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IN CASE YOU MISSEDIT...

Most GCC markets fell on weak global cues.
Oman (-2%) led the fall in the region,
followed by Bahrain (-1.6%). Dubai (-1.5%)
fell to its lowest level in two years led by
selling pressure in Emaar Properties and other
stocks going ex-dividend. Qatar (-0.2%)
closed marginally lower as some stocks went
ex-dividend in the latter half of the week. On
the other hand, Saudi Arabia (+0.2%)
continued to trend higher on expectation of
being upgraded to emerging market status.
Abu Dhabi (+0.8%) outperformed the region,
supported by real estate stocks. Meanwhile,
US markets recorded the worst week in about
two years with the Dow (-5.7%), S&P 500
(-6%) and Nasdaq (-6.5%) registering
steep losses on worries of a possible trade
war with China and a more hawkish tone by
the Fed Chairman.  Similar  concerns
impacted European markets as well with the
FTSE 100 (-3.4%) and the Stoxx 600
(-3.2%) closing sharply lower.
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FY 17 RESULTS (mn) Y-0-Y%

Saudi Telecom Company SAR10,133  +13.9%

Saudi Electricity Co. SAR 6,908 +52.0%

Al Othaim Markets Co. SAR 449.5 +97.1%

Yanbu Cement Co SAR 319 -39.4%

Eastern Province Cement  SAR 107 -52.9%

Saudi Chemical Co SAR 142 +6.0%
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Worries of trade war to keep markets under pressure

The week ahead

Regional markets

GCC markets may open on a soft note, taking cues from the global markets. However, the
gain in oil prices on Friday could somewhat limit the downside. Market participants expect
some Saudi stocks to continue to trade with a positive bias ahead of the decision on its
emerging market status by FTSE this week.

Global markets

It will be short a trading week with major global markets remaining closed on Friday owing to
Good Friday holiday. Investors will closely watch China's response to the latest tariff
announcement by POTUS on Friday. In terms of economic data, the week starts with Chicago
Fed National Activity index on Monday, followed by Eurozone money supply and economic
sentiment figures on Tuesday. On Wednesday, US personal consumption, home sales and Q4
GDP data will be published. On Thursday, German inflation and unemployment numbers will
be released along with UK credit and money supply figures.

You may be asked about

The US Federal Reserve raised interest rated by 25bps last week, which was followed by GCC
central banks. Saudi central bank had raised its repo and reverse repo rates a few days before
the Fed announcement. This was the first time in several years that the central bank hiked its
repo rate. In previous monetary updates, it only raised the reverse repo. Meanwhile, POTUS
announced fresh tariffs on ~US$60bn worth of Chinese imports. China announced tariffs on
US$3bn of US imports and mentioned it was considering further steps, including scaling back
purchase of US treasuries.

Note to management
Bank of America Merrill Lynch's March 2018 survey of 201 investment managers representing
US$ 579 billion reveals a number of areas that are attracting pessimistic sentiment:

= 74% of investors believe the global economy is now in the “late-cycle" stage and possibly
reaching its peak, with the next stage likely to be a downturn. This is the highest in the
survey's 24-year history.

= 30% fear trade wars, topping the list of risks

= 23% fear rising inflation

On the positive side:

= 58% of investors expect global EPS to rise by more than 10 percent in the next 12 months

Click here to read the full story: Link
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MOST READ REGIONAL COMPANY HEADLINES

Saudi Aramco

Saudis still mulling international IPO for Aramco, Minister says

Saudi Investment Bank

Saudi Investment Bank makes SR 1bn sukuk placement

Aldar Properties

Aldar holders approve raising foreign ownership limit to 49%

Arabtec

Arabtec unit wins contract from Modon Properties in Abu Dhabi

Dana Gas

Dana Gas said to start individual talks to end Sukuk impasse

United Development

Qatar's United Development to launch island project in QR5.5bn
expansion

Doha Bank Doha Bank and Masraf Al Rayan to launch their second ETFs
We advance the science and practice of investor First Abu Dhabi Bank First Abu Dhabi Bank wins commercial banking license in Saudi Arabia
relations to help organizations and leaders Batelco Batelco to be divided into wholesale and retail units
protect downside, close gaps and unlock future DP World DP World buys stakes in Peru container terminal, India logistics firm
potential.
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DISCLAIMER: The information provided in this newsletter is for information purposes only and should not be construed in
any way as business, financial or investment advice nor as a recommendation to buy, sell, or hold any particular security.
Iridium Advisors believes the information in this newsletter to be accurate, but does not verify its accuracy, timeliness,
completeness for any particular purpose and/or non-infringement. Iridium Advisors does not bear any responsibility
whatsoever to provide any updates, corrections or changes to the information in this document, nor will it accept liability
for any damages or losses in connection with the use of this document.
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