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ABOUT THE GIVING BLOCK
THE GIVING BLOCK IS TURNING CRYPTO PHILANTHROPY INTO ONE OF THE

GREATEST FORCES FOR GOOD ON THE PLANET BY MAKING CRYPTOCURRENCY

FUNDRAISING EASY FOR NONPROFITS, WHILE EMPOWERING DONORS TO GIVE
BITCOIN AND OTHER CRYPTOCURRENCIES TO THEIR FAVORITE CAUSES.

TO LEARN MORE ABOUT MAKING CRYPTO DONATIONS, OR HOW YOUR
NONPROFIT CAN GET STARTED ACCEPTING CRYPTOCURRENCY,
VISIT THEGIVINGBLOCK.COM.

o @TheGivingBlock

@ /company/thegivingblock/

ﬂ @TheGivingBlock
@TheGivingBlock

@ discord.com/invite/kuxxCtEmTe
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2021: CRYPTO PHILANTHROPY BY THE NUMBERS

The total donation volume on The Giving Block in 2021 was ON AVERAGE, NONPROFITS

$69,644,535, an increase of 1,558% from 2020. RECEIVED $69,644 IN CRYPTO

DONATIONS IN 2021 VIA THE
The average crypto donation size on The Giving Block in 2021 was GIVING BLOCK, AN INCREASE

$10,455, an increase of 236% from the previous year. OF 66% FROM 2020.

NFT projects donated $12.3 million to charities via The Giving
Block in 2021.

Crypto donation volume increased every single quarter in 2021.

The Giving Block’s Cause Funds (index funds for crypto
philanthropy), established in November, raised $418,200 in their
first two months.

The Giving Block’s Crypto Adoption Fund (a mission-agnostic index
fund for all pro-crypto nonprofits on the platform), established in
November, raised $444,700 in its first two months.

FIVE CRYPTO PHILANTHROPY TRENDS IN 2021

For the first time, Ethereum (ETH) was the most-donated cryptocurrency in 2021, totalling $30.79 million
in donation volume via The Giving Block. Previously, Bitcoin (BTC) had been the cryptocurrency with the

highest annual donation volume.

Unlike in previous years, stablecoins like USD Coin (USDC) and Dai (DAI) were among the cryptocurrencies

with the highest donation volume on The Giving Block.

NFT philanthropy emerged as a major force in charitable crypto giving, with more than $12.3 million

donated from verifiable NFT projects, artists, and platforms.

In 2021, many cryptocurrency users donated to cause-related funds, which distributed donations evenly

to the multiple nonprofits participating in these funds.

More than 100 leaders in the Crypto Philanthropy space, including both individuals and companies, took The
Crypto Giving Pledge, a commitment to donate one percent or more of their crypto gains to charity each year.
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By now, much of the global population has heard of
cryptocurrencies, including 86% of Americans.! But
while only a fraction of the world has actively invested
in, traded, or used cryptocurrencies, the global

crypto user base is expanding at an exponential rate,
doubling in the six-month period between January
and June 2021. Today, there are more than 295 million
cryptocurrency users worldwide.?

As awareness and usage of cryptocurrencies
continues to spread, Crypto Philanthropy, or the
practice of donating cryptocurrency to charitable
organizations, has emerged as a sustainable source
of fundraising for nonprofit organizations and
charities. The increasing user base size, combined
with the rising global market capitalization of
cryptocurrencies, which soared to an all-time high
of $3 trillion in November 2021, has captured the
attention of the charitable sector.

Nonprofit organizations of all sizes have come to
realize the potential of crypto users as a force for
giving. Pro-crypto nonprofits have experimented
with new fundraising strategies and integrated
technical solutions, such as The Giving Block's
widget, that enable them to accept donations in a
variety of cryptocurrencies, process transactions
securely and compliantly, and provide a seamless
user experience for donors.

The data suggests that these nonprofits are
right to focus more of their fundraising efforts
on cryptocurrency users. A recent survey, for

example, suggests that crypto donors are
disproportionately generous: nearly half of the
surveyed cryptocurrency investors donated $1,000
or more to charity in 2020, compared to just one-
third of the general investor population.?

The statistics in our 2021 Annual Report highlight
several insights about cryptocurrency donors users
donated more than $69 million to nonprofits via The
Giving Block, which represents an increase of more
than 1,000% from the prior year. Meanwhile, the
average value of a cryptocurrency donation was 82x
larger than the average online cash donation.

The increased cryptocurrency donation volume over
the past year likely may be attributed to crypto’s
long “bull run” that characterized much of 2021 and
the increased ease of donating cryptocurrencies to
charities. Crypto users are also highly incentivized to
give because of the ability to offset their capital gains
tax liabilities by making charitable cryptocurrency
donations.*

To capture the insights within this report, we
examined fundraising data from more than 1,000
charities that accept cryptocurrency donations with
The Giving Block. By sharing this data publicly, we
hope to bring greater visibility to Crypto Philanthropy
and lay the foundation for more in-depth industry
data reporting in the years ahead.

1 https://www.pewresearch.org/wp-content/uploads/2021/11/Crypto-Methods-Topline.pdf

2 https://crypto.com/research/2021-crypto-market-sizing-report-2022-forecast
3 https://www.fidelitycharitable.org/insights/cryptocurrency-and-philanthropy.html

4. https://www.irs.gov/individuals/international-taxpayers/frequently-asked-questions-on-virtual-currency-transactions
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HOW MUCH WAS DONATED THROUGH CRYPTO

PHILANTHROPY IN 2021?

For several reasons, 2021 was a watershed year
for Crypto Philanthropy. Most notably, the crypto
community donated cryptocurrency in record
numbers in 2021, giving more than $69 million

to charitable causes via The Giving Block and
surpassing the totals from 2020 by a wide margin.

This increased giving could be attributed, in part,
to the crypto market's “bull run” performance,
which resulted in the appreciation of many crypto
assets. Second, the diversity of assets donated

to charities in 2021 reflected the evolution of the
crypto and blockchain ecosystem. Throughout the
year, The Giving Block’s widget added support for
additional stablecoins, governance tokens, and
more. As a result, the ability to donate more than
70 cryptocurrencies by December 2021 almost
certainly contributed to the greater donation
volume compared to the prior year. Finally, the
deadline to be eligible for the tax benefits of
donating cryptocurrency helped fuel the swell of
year-end donations.

5 https://www.fidelitycharitable.org/insights/cryptocurrency-and-philanthropy.html

Tax and market-driven motivations aside, these
donors are compelled to support charitable causes
because of an altruistic desire to make a positive
difference in the world and the lives of others.

This trend may be explained by the fact that a
large share of crypto users are Millennials, one-
third of whom view themselves as philanthropists
regardless of their overall net worth or giving
power relative to others.>

Additionally, the crypto community is engaged in
constant conversation about the growing list of use
cases for crypto assets and technology—partaking
in Crypto Philanthropy, as with other use cases, is a
way for crypto enthusiasts to promote and celebrate
the relevancy of cryptocurrency in the real world.

Given the tremendous year-on-year rise in crypto
donations, we anticipate consistent, sustainable
growth in Crypto Philanthropy in the years to come,
independent of crypto’s overall market conditions.
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BY THE NUMBERS

Overall Cryptocurrency Donation Volume
Total Annual Volume of Cryptocurrency Donations (USD)

~$4,200,000

|
2020 2021

THE TOTAL ANNUAL VOLUME OF CRYPTOCURRENCY
DONATIONS VIA THE GIVING BLOCK GREW BY 1,558%,
OR MORE THAN 16X FROM 2020 TO 2021.

Donations: Crypto vs. Cash
Average Cryptocurrency Donation vs. Average Online
Cash Donation

CRYPTO

CASH

THE AVERAGE CRYPTOCURRENCY DONATION IN
2021 WAS $10,455, WHICH IS 82X LARGER THAN THE
AVERAGE ONLINE CASH DONATION, CURRENTLY
ESTIMATED TO BE $128.°

6 https://nonprofitssource.com/online-giving-statistics/online-fundraising/

The Value of an Average Crypto Donation
Mean Average Cryptocurrency Donation Size

$3,109

2020 2021

THE CASH VALUE OF AN AVERAGE CRYPTOCURRENCY
DONATION GREW 236% FROM 2020 TO 2021.
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MONTHLY VOLUME OF CRYPTOCURRENCY

DONATIONS IN 2021

A month-by-month view of cryptocurrency donations in

2021 reveals several interesting crypto giving patterns.

From January to December, for example, monthly
donation volume on The Giving Block's widget
increased dramatically. In January, the donation
volume was approximately $300,000, while
December’s total donation volume surpassed
$20,000,000.

This trend may be a reflection of the growth of
the overall cryptocurrency market cap over the
course of 2021; it also may be attributed to the
growing number of nonprofits that began accepting
cryptocurrency donations throughout the year.

The average donation size on The Giving Block also
varied throughout the year, beginning at roughly
$1,500 in January and ending the year above $10,000.

In the final four months of 2021, donor giving
skyrocketed. During this consecutive stretch of four
months, donors gave the highest monthly totals of
crypto donations, as well as the highest monthly
crypto donation volume by cash value.

Finally, crypto donation volume increased every single
quarter of 2021. In Q1, the total donation volume was
roughly $1.69 million, for example, while in Q4 the total
donation volume was approximately $43.1 million.

2021 Cryptocurrency Donations by Month
Percentage of Crypto Donations Made Each Month

JAN
FEB MAR

APR

MAY

JUN

JUuL

AUG

SEP

29% OF ALL CRYPTO DONATIONS MADE IN 2021
OCCURRED IN DECEMBER, NEARLY IDENTICAL TO THE
30% OF ANNUAL CASH DONATIONS ESTIMATED TO BE
MADE IN DECEMBER.’

7 https://doublethedonation.com/tips/matching-grant-resources/nonprofit-fundraising-statistics/
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2021 YEAR-END GIVING:
IN CONTEXT

What drove the year-end spike in giving? In part,
we attribute this success to Bag Season, The Giving

Block's annual year-end crypto fundraising campaign.

Bag Season kicked off with #CryptoGivingTuesday
(November 30, 2021), which raised $2.4 million for
charities in a single day, to an increase of 583%
from 2020.

#CryptoGivingTuesday Donation Volume
Year-On-Year Growth of #CryptoGivingTuesday Donations

= || $350,000

2021

Crypto Donor Giving Patterns
Cryptocurrency Donations Spiked at the End of 2021

NOV - DEC JAN - OCT

50% OF THE TOTAL 2021 ANNUAL DONATION VOLUME
WAS GIFTED IN NOVEMBER AND DECEMBER.

To prepare for Bag Season, nonprofits were given
a PR toolkit including sample social media posts,
graphics, and talking points for year-end crypto
fundraising, and attended webinars run by The
Giving Block to answer questions and provide
support to nonprofit fundraising teams.

}y #CryptoGivingTuesday

583% GROWTH YEAR-ON-YEAR IN DONATION VOLUME
ON #CRYPTOGIVINGTUESDAY.

Donations: Crypto vs. Cash
Average Cryptocurrency Donation vs. Average Online
Cash Donation

NOV + DEC

42% OF THE TOTAL NUMBER OF 2021 CRYPTO
DONATIONS WERE MADE IN NOVEMBER AND DECEMBER.
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CHARITABLE DONATIONS OF INDIVIDUAL
CRYPTOCURRENCIES

The Giving Block's widget added support for dozens
of cryptocurrencies in 2021. By the year’s end, The
Giving Block supported cryptocurrency donations

in more than 70 assets, from Bitcoin to Shiba Inu.
For donors, these additional giving options helped
remove financial barriers that would have otherwise
prevented them from making charitable donations.

For example, the act of trading USDC for ETH, even

for the strict purpose of making a charitable donation,
would be considered a taxable event by the IRS. From
the perspective of a crypto user, this kind of transaction
is not ideal and would have a similar consequence to
selling crypto for cash in order to make a donation.
When support for USDC was added in November

2021, it quickly became one of the most-donated
cryptocurrencies by volume in 2021, accounting for
over $4.73 million in charitable donations.

Similarly, we introduced support for Shiba Inu in
November 2021. By mid-December, it was the
fourth-most donated cryptocurrency of the month.

Support for additional crypto assets also impacts
nonprofits. With each new asset added to The Giving
Block's widget, organizations are provided with an
opportunity to present their mission to different
subsets of the crypto user base and diversify their
source of donors.

Operation Broken Silence, a nonprofit with a mission
to empower the people of Sudan through innovative
programs, posted a tweet with a powerful graphic
(see: right) that showed the impact that donations
of different cryptocurrencies can make on the
communities served by their organization.
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THE MOST DONATED
CRYPTOCURRENCIES

The cryptocurrency with the highest donation
volume was Ethereum (ETH), with $30.79
million donated.

Bitcoin gifts ($25.88 million) accounted for the
second largest donation volume per an individual
cryptocurrency. For the first time, Ethereum
“flippened” Bitcoin in donation volume made via the
The Giving Block in 2021.

Donations of stablecoins like USD Coin (USDC),
Gemini Dollar (GUSD), Dai (DAI), and TerraUSD (UST)
accounted for 10% of the total annual donation
volume, or $7.47 million.

Top Cryptocurrencies Donated in 2021

Cryptocurrencies With the Highest Annual Donation Volume

Ethereum (ETH) $30,794,056.69
Bitcoin (BTC) $25,885,974.03
USD Coin (USDC) $4,739,117.28
Dai (DAI) $2,247,258.63
Flow (FLOW) * $1,407,000.00
Solana (SOL)* $1,235,197.54
Gemini Dollar (GUSD) ~ $484,560.25
Cardano (ADA) * $408,125.16
Litecoin (LTC) $339,447.41

85% OF OVERALL 2021 CRYPTO DONATION VOLUME WAS
DONATED IN BITCOIN, ETHEREUM AND USD COIN.
*PROCESSED VIA THE GIVING BLOCK'S PRIVATE CLIENT SERVICES

*In 2021, with the addition of private client services we were able to process significant gifts of FLOW, SOL and ADA for major donors.
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Total Donation Volume by Cryptocurrency
Annual Donation Volume of Cryptocurrencies Supported or Processed by The Giving Block

Cryptocurrency Total Donation Volume Cryptocurrency Total Donation Volume
0x (ZRX) $10,286.55 Livepeer (LPT) $21,502.26
Tinch (1INCH) $29.34 Loopring (LRC) $31,011.44
Aave (AAVE) $56.38 Magic Internet Money (MIM) $260.19
Alchemix (ALCX) $127.24 Maker (MKR) $41.18
Algorand (ALGO) * $149,459.93 Mask Network (MASK) $508.02
Amp (AMP) $3,242.28 Merit Circle (MQ) $264.45
Ankr Network (ANKR) $12,276.58 Mirror Protocol (MIR) $536.44
API3 (API3) $0.00 Moss Carbon Credit (MCO2) $0.00
Axie Infinity Shards (AXS) $0.04 Numeraire (NMR) $0.00
Balancer (BAL) $249.79 Orchid (OXT) $6.01
Bancor Network Token (BNT) $8,657.56 PAX Gold (PAXG) $0.00
BarnBridge (BOND) $12.25 Polygon (MATIC) $74,810.55
Basic Attention Token (BAT) $32,088.29 Quant (QNT) $0.00
Bitcoin (BTC) $25,885,974.03 Radicle (RAD) $0.00
Bitcoin Cash (BCH) $199,561.29 Ren (REN) $96,566.59
Cardano (ADA) * $408,125.16 Render Token (RNDR) $258.86
ChainLink (LINK) $140,106.69 Shiba Inu (SHIB) $125,125.86
Civic (CVQ) $261.82 Skale (SKL) $390.99
Compound (COMP) $1,317.73 Smooth Love Potion (SLP) $0.00
Curve (CRV) $1,750.91 Solana (SOL) * $1,235,197.54
Dai (DAI) $2,247,258.63 Somnium Space (CUBE) $0.00
Decentraland (MANA) $34,304.02 Spell Token (SPELL) $258.96
Dogecoin (DOGE) $224,544.22 Storj (STOR)) $29,970.33
Dogelon Mars (ELON) $8,484.43 SushiSwap (SUSHI) $228.86
Enjin Coin (ENJ) $84,064.17 Synthetix (SNX) $256.31
Ethereum (ETH) $30,794,056.69 Terra (LUNA) $7,937.65
Ethereum Name Service (ENS) $1,065.83 TerraUSD (UST) $662.23
Fantom (FTM) $34,138.56 Tezos (XTZ) $138,841.17
Fetch Al (FET) $598.32 The Graph (GRT) $2,749.44
Filecoin (FIL) $242,681.46 The Sandbox (SAND) $1,073.46
Flow (FLOW) * $1,407,000.00 UMA (UMA) $2,364.94
Gala (GALA) $0.00 Uniswap (UNI) $271,744.37
Gemini Dollar (GUSD) $484,560.25 USD Coin (USDC) $4,739,117.28
Injective Protocol (INJ) $0.00 Wrapped Centrifuge (WCFG) $0.00
Keep3rV1 (KP3R) $266.32 Yearn.Finance (YFI) $390.99
Kyber Network (KNC) $40.13 Zcash (ZEC) $18,261.68
Litecoin (LTC) $339,447.41

*PROCESSED VIA THE GIVING BLOCK'S PRIVATE CLIENT SERVICES
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NONPROFITS AND CHARITIES ACCEPTING
CRYPTOCURRENCY DONATIONS

In 2021, hundreds, if not thousands, of nonprofit
organizations of all sizes and focus areas chose to
fundraise cryptocurrency for the first time. The growth
of cryptocurrency adoption in the charitable sector
was not solely a matter of technical integration. More
than ever before, nonprofit organizations and charities
engaged in active crypto fundraising efforts. At the
most basic level, nonprofits created specific crypto
donation pages on their websites, engaged with crypto
users on Twitter and other social media platforms, and
participated in nonprofit crypto fundraising campaigns
like #CryptoGivingTuesday.

With more than 1,000 nonprofits accepting
cryptocurrency donations by the end of 2021, the
numbers signal the arrival of a new narrative: crypto
fundraising is no longer an anomaly or simple
curiosity; Crypto Philanthropy is going mainstream.

The reasons why nonprofits first decide to accept
cryptocurrency donations can vary widely. In some
cases, donors may approach perplexed nonprofit

Average Nonprofit Crypto Donation Volume

Average Annual Value of Crypto Donations Per
Nonprofit on The Giving Block

$42,000

I

2020 2021

IN 2021, THE MEAN AVERAGE ANNUAL DONATION VOLUME
PER NONPROFIT FUNDRAISING CRYPTO ON THE GIVING
BLOCK WAS $69,644, AN INCREASE OF 66% FROM 2020.

boards, fundraising departments or social media
teams with a request to donate cryptocurrency.
For other organizations, disruptions caused by

the COVID-19 pandemic catalyzed a search from
leadership for new revenue streams, to diversify
their donor base or to attract Millenials and Gen-Z.
Many nonprofits have looked to cryptocurrency as
the next logical step in fundraising innovation. For
several organizations, Crypto Philanthropy addresses
the more specific challenge of creating sustained,
meaningful engagement with younger donors, and
taps into a powerful tax incentive to donate.

As more nonprofits can attribute some of their impact
to the generosity of their supporters in the crypto
community, it is likely that organizations will devote a
greater share of their development resources toward
crypto fundraising initiatives. What's more, the success
of nonprofits fundraising crypto will inspire the rest

of the nonprofit industry to accept cryptocurrency
donations in the coming years.

Growth in Nonprofit Crypto Adoption

Nonprofits and Charities Accepting Crypto
Donations via The Giving Block

1,000

500

100

2019 2020 2021

THE TOTAL NUMBER OF NONPROFITS ACCEPTING
CRYPTOCURRENCY DONATIONS GREW 10X, OR BY 900%,
FROM 2020 TO 2021.
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202 TRENDS

NEW MODELS OF CRYPTO GIVING

AND FUNDRAISING

Crypto Philanthropy was notable in 2021 not only
with respect to the overall cryptocurrency donation
volume and nonprofit adoption, but also for the
innovations that have deepened the connections
between the crypto and nonprofit sectors.

Through remarkable collective fundraising efforts,
such as #BagSeason, #CryptoGivingTuesday,
#NFTuesday, and Causes Week, pro-crypto
nonprofits were able to raise their visibility together
and educate the crypto community on the myriad
ways their donations can make an impact.

v K

N =
GIVING PLEDGE

@@&@g Cause Funds

Many nonprofits embarked on collaborative
campaigns with members of the crypto and NFT
community. Few could have predicted the rise of NFT
giving as a pillar of Crypto Philanthropy in January
2021, but it was responsible for donating millions of
dollars each month for charitable causes.

Further, crypto companies have begun to integrate
in-platform donation options for their users, thereby
reducing friction in the giving experience. The crypto
sector’s continued evolution indicates a promising
future for crypto giving.

}W #CryptoGivingTuesday

@ #NFTuesday
Crypto Adoption
Fund
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NFT PHILANTHROPY

Many reporters have declared 2021 the year of the NFT.
As a crypto fundraising tool, the NFT may be the single
most significant development from this past year. In
2021, well over $12.3 million in crypto donations were
made from known NFT projects to dozens of charities on
The Giving Block platform.

Dozens of NFT artists and projects sold NFTs and
donated some or all of the proceeds to charities.

Some made one-time gifts—one in particular was valued
at $3.5 million at the time of the donation—while others
made frequent donations (either one off, or built into

smart contracts) to one or many nonprofits.

In other cases, nonprofits and NFT artists partnered
for fundraising campaigns, including the following
examples:

e The Giving Block organized #NFTuesday, a one-day
celebration of NFT charitable giving with charity
auctions hosted by Sotheby's, CoinDesk, Messari,
and more.

e Nonprofit organization Hope for Haiti hosted a
charity auction on Hic et Nunt, an NFT marketplace.

e Trees for the Future received donations from
Woodies, an NFT project. To contextualize the
impact of the donations from Woodies, the
organization shared data to show what kind of
effect 73.8 ETH will have on their mission.

e After Orangutan Outreach received donations from
the Bored Ape Yacht Club team, its founder purchased
a Bored Ape NFT and invested his time in connecting
with the NFT community. Since then, the organization
has seen a rise in donations from NFT artists and
collectors.
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CAUSE FUNDS

The Giving Block’s Cause Funds, launched in
November 2021, bundle together nonprofits with
similar cause areas or thematically-related missions.
Cause Funds were conceived of as a way to reduce
friction in the donor experience by eliminating or
greatly reducing the amount of research that crypto
donors would need to make an informed decision
about where to donate. By making a donation to a
Cause Fund (for example, the Human and Civil Rights
Cause Fund) donors can give with the understanding
that they will be supporting several vetted
organizations that are aligned in their priorities.
Every nonprofit organization receives an equal share
of the amount donated to their Cause Fund.

During the first-ever Causes Week (December 10-15,
2021), nonprofits on The Giving Block collectively
fundraised for their respective Cause Funds.
Nonprofits and charities used the opportunity to
educate the crypto community about their missions,
cause areas, and the impact of crypto donations.

e Injust two months (November and December
2021), the total overall value of crypto donations
to The Giving Block's Cause Funds was about
$418,200.

e The average donation size to the Cause Funds
was about $5,000.

Top 5 Cause Funds by Total Donation Volume

Donation Volume of Cause Funds in November and
December 2021.*

éé Education $98,013
@ Animals $76,899
@ Environment $60,052
_ Military,
g Veterans & First $46,495
Responders
$43,794

@ Technology & Science

23% OF TOTAL DONATIONS TO CAUSE FUNDS IN
NOVEMBER AND DECEMBER 2021 WERE MADE TO THE
EDUCATION CAUSE FUND.

*Because The Giving Block's Cause Funds were established in
November 2021, data reflects donation volume only for November
and December 2021.
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CRYPTO ADOPTION FUND

The Crypto Adoption Fund was established in
November 2021 as a mission-agnostic index fund
for all pro-crypto nonprofits on The Giving Block’s
platform.

Every US-based 501(c)(3) nonprofit organization
accepting cryptocurrency donations with The
Giving Block is eligible to participate in the Crypto
Adoption Fund. These participating nonprofits
receive will receive donations on a regular

basis, regardless of whether they are actively

(or effectively) fundraising on their own. For
nonprofits that are small, lacking in resources,

or new to crypto fundraising, receiving a share

of the Crypto Adoption Fund helps them become
integrated into the Crypto Philanthropy ecosystem.

The other key benefit of the Crypto Adoption Fund

is that it allows crypto users to support the greatest
number of nonprofits with just a single donation. For
the crypto donors that are interested in supporting
charitable causes but aren’t familiar with specific
organizations, or are simply eager to donate because
they have the ability to give with their cryptocurrency,
the Crypto Adoption Fund is a happy solution.

e Over the first two months of its existence,
November and December 2021, The Giving Block's
Crypto Adoption Fund received over $444,700 in

crypto donations.

e The average donation size to the Crypto
Adoption Fund was $14,824.



<> Gwving Block

ANNUAL REPORT 2021 17

CAUSE FUND & CRYPTO ADOPTION FUND:

2021 DONATION VOLUME

In only two months, The Giving Block’s Crypto
Adoption Fund and Cause Funds received more than
$860,000 worth of cryptocurrency donations.

Many of the contributions to these Cause Funds
were made during Causes Week, a weeklong
fundraising campaign that ran from December 13-
17,2021. During Causes Week, each of The Giving
Block's Cause Funds were highlighted on The Giving
Block’s social media channels.

Nonprofits participated by posting and using
hashtags to increase visibility to their respective
Cause Funds. Donors that wanted to support
Cause Funds during this week made contributions
in the same way that they would have donated to
individual charities.

Cause Fund & Crypto Adoption Fund

Donation Volume

Donation Volume of Cause Funds in Nov and Dec 2021.*

Cause Fund Total Donation Volume
@ Animals $76,899.66
Q Art & Culture $1,566.10
@ Children & Youth $6,335.57
g Civil & Human Rights $4,254.57
@ Disasters & Conflict $17,006.45
@ Environment $60,052.03
&A  Education $98,013.19
g Food & Water $1,308.34
Q Health & Medicine $13,509.23
@ Liberty & Freedom $109.82
o Mental Health $9,605.11
g é'\&/l illiiitri'EyF,{;/se;z;adnesrs $46,495.62
@ Poverty & Housing $39,252.43
@ Technology & Science $43,794.64
@ Crypto Adoption Fund $444,724.02

TOTALS $862,926.78

*Because The Giving Block's Cause Funds and Crypto Adoption Fund
were established in November 2021, data reflects donation volume

only for November and December 2021.
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THE CRYPTO GIVING PLEDGE

The Crypto Giving Pledge is an initiative launched
in 2021 to create a sustainable culture of
philanthropy in the crypto space. The pledge is a
commitment to donate one percent or more of
your crypto to charitable organizations each year.
Unlike other similar giving pledges, all in the crypto
community are welcome to take The Crypto Giving
Pledge, not just thought leaders and high net

worth individuals.

Through the collective generosity of The Crypto
Giving Pledge members, we aim to:

e Help better the world by supporting impactful
nonprofit organizations, foundations, charities,
and faith-based organizations through
cryptocurrency.

e Aid in the effort to bring cryptocurrency
adoption to the mainstream, by demonstrating
the large-scale philanthropic impact of the

global crypto community.

e Inspire millions, from crypto users to NFT artists
to blockchain companies, to join together in an
effort to make generosity one of the main pillars

of crypto culture.

By taking The Crypto Giving Pledge, crypto donors

are making a financial commitment to supporting
organizations that aim to make a positive social impact.
They are also helping to build and sustain the fastest-
growing philanthropic community in the world.

At the end of 2021, more than 120 individuals and
companies signed up for The Crypto Giving Pledge.
Members include Mike Novogratz, Tony Hawk,
Meltem Demiors, Ryan Selkis, FTX, Ray Youssef,
Tegan Kline and many more.

Learn more about The Crypto Giving Pledge at
thegivingblock.com/campaigns/crypto-giving-pledge

N\
THE N

GIVING PLEDGE

Join us in making crypto users the
most generous community on the planet!
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The events and results from 2021 reminded us that
Crypto Philanthropy is in a state of perpetual change.
We witnessed hundreds of nonprofit organizations
join together in collective fundraising efforts, saw the
emergence of NFT platforms, perpetual giving via
smart contracts and projects as vehicles for positive
social change, and calculated the data to show that
crypto charitable giving is very much on the rise. With
more ways to donate crypto than ever before, and
more nonprofits ready to accept those donations, the
future is bright for cryptocurrency giving.

As an emerging source of fundraising, individuals
from all corners of the crypto community—from
anonymous donors to industry leaders to NFT
artists—have shown enthusiasm for using crypto
to support important causes from animal rights
and disaster relief to mental health awareness and
cancer research and beyond.

Given the crypto market outlook, user and nonprofit
adoption growth, and innovations in fundraising,
crypto has the potential to become the most
powerful philanthropic force on the planetin the
years ahead.

ABOUT THE REPORT

All data and statistics contained in this report, unless
otherwise noted, were taken from The Giving Block’s
(and their partners’) databases.

Information about cryptocurrency users and donors
from outside sources are cited as footnotes within
the report.

This report was published on February 2, 2022.

To view an online version of this report, please visit
thegivingblock.com/annual-report.

ABOUT THE GIVING BLOCK

Founded in 2018, The Giving Block is turning
Crypto Philanthropy into one of the greatest forces
for good on the planet by making cryptocurrency
fundraising easy for nonprofits while empowering
donors to give Bitcoin and other cryptocurrencies
to their favorite causes. The Giving Block

currently enables more than 1,000 mission-

driven organizations, charities, universities, and
faith-based organizations of all sizes to accept
cryptocurrency donations and helps them
maximize their fundraising outcomes with strategic
consulting and personal support. Learn more and
discover why cryptocurrency is the fastest growing
donation method for Millennial and Gen-Z donors,
at thegivingblock.com.



CRYPTO IS GOOD.

Crypto has an unmistakable impact on the world,
both on the blockchain and beyond.

Together, with nonprofits and their supporters, The
Giving Block is helping to make crypto the future of
fundraising.

The impact of a crypto donation can mean the
difference for an individual, a family, or an entire
community. Crypto donations can help provide
meals, fund scholarships, remove ocean waste, and
so much more.

As global crypto adoption increases, so does the
power of Crypto Philanthropy to change lives and
better the world around us.

Learn more about what's possible with crypto
donations at thegivingblock.com.

, Gf\himg Block €@ etheGivingslock @) @TheGivingBlock @TheGivingBlock
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