Goofus and Gallant in the Family Business

The cartoon below featuring characters from Highlights for Children, a magazine published by the third

generation of the Myers family in Columbus, Ohio, quickly illustrates the difference between an effective
owner and one who isn’t.

Goofus and Gallant in the Family Business
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Gallant suggests a CEO from a larger firm in a
related industry as director.
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gm for higher dividends.

Goofus camp»ai Gallant wants assurance that the company’s
capitalization is healthy.
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Goofus lets other employees know that he’s Gallant insists that he should get no spe
one of the owners. . .
considerations as an employee.
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Goofus pays no attention to the company’s Gallant works hard to understand the numbers
financial reports to stockholders. in his financial report.

. X i X allant actively participates in family meetings
Goofus skips far.mly mgetmgs and ignores and buile I:}?ositivg relationships with 5
his relatives. family members.

Cartoon originally appeared in Family Business OWnersh/,o: How to Be an Effective Shareholder by
Craig Aronoff and John Ward. New York: Palgrave Macmillan, 2002, 2011. Page 30.
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