
Your credit score is a representation of your credit history. This score and information helps lenders, landlords, etc. to 
decide how likely you are to pay future obligations. Think of it like a report card for your credit.

There are different credit models that businesses can use, but the FICO score is very common with lenders. Below are 
the different factors that make up your FICO credit score: 

What Factors Make Up  

YOUR CREDIT SCORE?

You are allowed a free credit report from each reporting agency (Equifax, Experian and TransUnion) every 12 months. 
Be sure to visit www.annualcreditreport.com to view your report and monitor the open tradelines; fees apply to view 
your actual credit score.  
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What different types of credit do you 
have? Having a mixture of liabilities 
(mortgage, auto, credit cards etc.) 
will slightly add to your overall score.

Are you paying your bills 
on time? A solid history 
of timely payments help 
your score while late 
payments, bankruptcies 
etc will decrease it. Do you have available 

credit on your credit 
cards? The less you 
owe compared to 
your credit limit, the 
higher your score will 
be. Similarly, with 
installment loans, 
the longer you pay on 
them and pay down 
the balance, the more 
it will help your credit 
score. 

Is your credit established? 
A longer positive history will 
show you are responsible 
at managing your credit.

Have you opened multiple 
new accounts in a short 
amount of time? Taking 
out multiple new loans or 
opening various store credit 
cards will have an adverse 
effect on your score. 
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