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1. Crude: US reverts to seaborne net exporter in October

2. Are rising OPEC+ exports a threat for US producers?

3. Aframax tonne-miles declined but higher US crude interest ...

4. VGO imports at historic lows as PADD 3 plagued by shutdowns 

5. Fuel oil: Americas exports hit 13-month high

6. Gasoline: Asian demand pulls barrels away from WAF

7. TC2: MR rates spike – but for how long?

8. Diesel: Asia & Middle East step in to supply South America

9. Despite firm LPG prices, rising freight flows remain steady

Senior Market Analyst

This presentation has been compiled 
under the guidance of 
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Rising global demand for light sweet crudes amid seasonal refinery 
maintenance on the US Gulf Coast has pushed the US into a seaborne 
net exporter for crude/condensates for the first time since June (see 
chart)

➔ Total seaborne crude/condensate exports from US ports rose to 
a 3-month high of 2.8mbd in October

➔ US seaborne crude imports dropped to 2.6mbd in October, down 
0.5mbd m-o-m and marking the lowest level seen since April

US crude, especially light sweet, has become increasingly attractive with 
strong refining margins globally and soaring desulphurisation costs in 
LNG-priced natural gas and hydrogen markets

➔ US crude exports to Europe reached 1.25mbd in October, 
matching the 12-month high set in August

➔ However US crude exports could be challenging in the coming 
weeks as PADD 3 runs pick up post maintenance, and the call on 
US refining could rise to unseasonably high levels

➔ It will be interesting to see whether soaring WTI differentials are 
rather alienating domestic or foreign buyers of US crude
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Get live data on platform

https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?arrivalChartView=table&dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&location=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&metric=bpd&netSeasonalToggle=0&page=NetFlowsPage&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=625e4b2e-9703-4a08-a256-e004d1e253b1
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Usually US oil producers will have a close eye on OPEC+ output 
increases, fearing a loss in market share and pressure on outright prices

➔ The situation may be different now, as most market participants 
agree that the overall supply picture will remain tight (listen in to 
Clay Seigle's interview on CNBC)

Crude quality aspects could even incentivise higher US crude exports
➔ US refiners will be relatively well positioned to digest more sour 

crudes and more Russian dirty feedstocks/fuel oil
➔ This is thanks to more complex refinery set-ups and much 

cheaper natural gas and hydrogen costs 
➔ Albeit doubling, US natural gas prices are about five to six times 

lower than those in Europe or Asia 
➔ In importing more sour and heavier barrels, US light sweet 

crudes would be freed up for export especially to Europe, but 
potentially also Asia 

➔ Refiners in these markets are faced with the challenge of 
producing more of all clean products, but with a strong eye on 
low processing costs and hydrogen needs
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Get live data on platform

https://www.vortexa.com/insight/a-sweet-sour-situation-for-opec
https://www.cnbc.com/video/2021/11/02/vortexa-the-case-is-there-for-opec-to-sell-more-oil.html
https://www.vortexa.com/insight/fsu-fuel-oil-exports-decline-in-october
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%221c47e09ebf73cbb0fda6e36ffc125d4be50936d17888e0a7d2acb17a439db108%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&page=Flows&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=product_category
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Tonne-mile demand for Aframaxes declined, reaching their lowest value 
since early June. 

➔ This is likely due to the widening freight rate spread between 
Suezmaxes and Aframaxes which was assessed at more than 
$10/t on 20th October

This development driven charterers to load their cargoes on inbounding 
Suezmax ballasters

➔ .This was reflected in the drop of USG - Europe Aframax rates, 
around 20% over the last 10 days 

➔ However, with the current spread narrowing $6/t, a prospective 
rebound of Aframax employment could be on the table, but 
prompt tonnage availability could dampen an increase in rates

Strong European interest for light-sweet crude could also underpin an 
increase in Aframax utilisation

➔ The final week of October had the highest crude volume loaded 
for Europe from USGC since April 
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Get live data on platform

https://analytics.vortexa.com/?dateRange=year-to-date&frequency1=week&frequency3=week&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&page=FleetUtilisation&primaryHiddenSeries2=%5B%22primary_past-b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c-%22%5D&primarySplitProperty2=product_group&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%5D&secondaryHiddenSeries2=%5B%22primary_past-b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c-%22%5D&secondaryTimeSeries1=hide&tabId=36b47889-0b24-4e19-a63d-dbb240f39d46&vesselClasses=%5B%22aframax%22%5D
https://analytics.vortexa.com/?chartView=bar&dateRange=2021-08-04T00%3A00%3A00.000Z__2021-10-23T23%3A59%3A59.999Z&filtersEnabled=%5B%22l%22%2C%22v%22%2C%22l_c%22%2C%22v_v_st%22%2C%22o%22%2C%22d%22%2C%22v_c%22%5D&hiddenSeries=%5B%22primary_past_laden%22%5D&latestProducts=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%5D&location=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&page=FleetDistribution&tabId=ddd8a3ac-5e55-4c6c-8e72-1bdb43956d2a&vesselClasses=%5B%22suezmax%22%5D&voyageStatus=%5B%22ballast%22%5D
https://analytics.vortexa.com/?chartPeriod=last-exact-quarter&isRegion=1&lastCargoes=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%5D&locationId=4e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9&page=VesselAvailability&previouslyVisited=0&selectedBarKeys=%5B%22Today%20-%204%20days%22%5D&showFixed=0&splitSeries=0&tabId=78ef295d-a420-43b7-9eb1-ee1f7ae53693&to=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&vesselClasses=%5B%22aframax%22%5D&vesselStatus=ballast
https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2021-11-30T23%3A59%3A59.999Z&frequency=week&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&geoBreakdownDestinationGlobal=trading_region&metric=bpd&page=Flows&products=%5B%226f11b0724c9a4e85ffa7f1445bc768f054af755a090118dcf99f14745c261653%22%5D&tabId=b261d912-4252-42a0-92ea-370bf8f51746&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%5D&timeSeriesProperty=destination_trading_region&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=year-to-date&frequency1=week&frequency3=week&from=%5B%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&page=FleetUtilisation&primaryHiddenSeries2=%5B%22primary_past-b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c-%22%5D&primarySplitProperty1=vessel_class&primarySplitProperty2=product_group&products=%5B%2254af755a090118dcf9b0724c9a4e9f14745c26165385ffa7f1445bc768f06f11%22%2C%225de0b00094e0fd7542c10f9f8a71b4008d55750f21dc905cda9b0f7f5f76bc08%22%5D&secondaryHiddenSeries2=%5B%22primary_past-b68cbb746f8b9098c50e2ba36bcad83001a53bd362e9031fb49085d02c36659c-%22%5D&secondaryTimeSeries1=hide&tabId=ab7344b2-be88-4ce3-b15c-7f2cae2327fa&vesselClasses=%5B%22aframax%22%2C%22suezmax%22%5D
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The US is struggling to meet domestic refined product demand while 
product stocks especially for gasoline and diesel fall to the low end of 
the five-year range 

Margins have been signalling refiners to run, however several unplanned 
shutdowns in the Gulf Coast have dampened supply

➔ Dirty feedstock (excl. fuel oil) imports into the USGC ended 
October at 93kbd, their lowest level in 8 months. 

➔ Russian dirty feedstock exports, the key supplier to the US and 
Europe, fell over 100kbd from August to September and remain 
at historical low export levels for October likely due to heavy 
turnaround season

The rising cost of desulphurisation has apparently led to reduced runs 
of hydrocrackers in Europe, although dirty feedstock imports look to be 
at seasonal norms 

The IEA sees hydrogen adding up to $5/b to the cost of processing a 
barrel of crude, while other energy inputs also soar 0
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Get live data on platform

https://analytics.vortexa.com/?dateRange=2020-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&geoBreakdownDestinationGlobal=terminal&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229d4d72cfc5620b4067c22b93e959733d3af66b059767f911efead258e0f7b376%22%5D&tabId=b261d912-4252-42a0-92ea-370bf8f51746&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%2C%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%2C%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&timeSeriesProperty=product_category&to=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&from=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=port&metric=bpd&page=Flows&products=%5B%229d4d72cfc5620b4067c22b93e959733d3af66b059767f911efead258e0f7b376%22%5D&tabId=31bc7956-a13a-4701-a695-673260abd5c6&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%2C%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%2C%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229d4d72cfc5620b4067c22b93e959733d3af66b059767f911efead258e0f7b376%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&geoBreakdownDestinationGlobal=terminal&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229d4d72cfc5620b4067c22b93e959733d3af66b059767f911efead258e0f7b376%22%5D&tabId=77a97418-191c-42d6-bd14-4452c7dc0c0a&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%2C%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%2C%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&timeSeriesProperty=product_category&to=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D


vortexa.com

Am
er

ic
as

 F
lo

w
 H

ig
hl

ig
ht

s
No

ve
m

be
r 2

02
1

7

Driven by higher HSFO supplies from Mexico,  fuel oil exports from the 
Americas hit an annual high of 800kbd in October

Mexican exports are benefitting from higher domestic refinery runs, 
flowing in a refinery- complexity arbitrage predominantly to the US 
where they feed secondary refinery units

➔ October levels hit 215kbd, a data-set high (starting 2016) and 
more than twice the average 2019 level

Exports from other American origins have been generally lower during 
the past 12 months, compared to the previous period

➔ Higher outflows in October have been dominated by high-
sulphur barrels and could have been triggered by strong price 
increases over late August and September
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Get live data on platform

https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%2229b72132c16974cc52c0c7d3f643261a74a62e9e2bdfb52b5129f6f14c5e3e25%22%5D&metric=bpd&page=Flows&products=%5B%221c107b4317bc2c85fb6c13cd7b28e8e0a02ec7fecc68afc2b68ca0545c835e1c%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_trading_region
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&from=%5B%22ae06d7e47d6ca2a5bcd7625b8ad402d39e5e92fcc740157dc3301a6d2a6bb207%22%2C%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%2C%22bbb65b6cb13db7dca985347796498c0f4458e8982c73fbe612515a536e5277b5%22%2C%220b6804871a58cbac8fc19e30f209c2a02409df938466eee019053a6a97c97ae4%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=region&metric=bpd&page=Flows&products=%5B%221c107b4317bc2c85fb6c13cd7b28e8e0a02ec7fecc68afc2b68ca0545c835e1c%22%5D&tabId=074a96e2-ecb1-44a9-bff3-faee4d12b343&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=origin_region
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The strong Asian demand pull is weighing on supplies to other 
destinations, including the West African market

➔ Nigerian imports fell sharply from September to October and 
look to continue the trend in November

➔ Even with the total decrease in gasoline imports into WAF, 
gasoline arrivals from vessels loading in the Middle East and 
performing STS operations have increased for the third 
consecutive month from August to October

➔ Vortexa is tracking 3 US-origin vessels; 2 from Port Arthur and 1 
from Houston heading toward Nigeria and Ghana for discharge 
mid-late November

➔ Nigerian gasoline demand surpassed 2019 levels according to 
JODI data

Gasoline barrels are moving into Asia from as far away as PADD 3, with 
Japan as primary destination

➔ Some cargoes are also moving from Europe to Asia
➔ We expect PADD 1 gasoline imports to fall for third consecutive 

month in November
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Get live data on platform (only STS , excluding STS) 

https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&destinationGlobalXFilter=%5B%22430f0e467f3a408f997f6f71d3c4d410eea157949cef76b3d3200229584b6b6b%22%5D&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesProperty=product_group_product&to=%5B%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&movementEvent=unloading_start&originGlobalXFilter=%5B%2280aa9e4f3014c3d96559c8e642157edbb2b684ea0144ed76cd20b3af75110877%22%5D&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&shipToShipOnlyXFilter=1&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_trading_region&to=%5B%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=region&maxEventFilter=1638316799999&metric=bpd&minEventFilter=1635724800000&movementEvent=unloading_start&originGlobalXFilter=%5B%22ae06d7e47d6ca2a5bcd7625b8ad402d39e5e92fcc740157dc3301a6d2a6bb207%22%5D&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesProperty=product_group_product&to=%5B%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&movementEvent=unloading_start&originGlobalXFilter=%5B%22ae06d7e47d6ca2a5bcd7625b8ad402d39e5e92fcc740157dc3301a6d2a6bb207%22%5D&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_country&to=%5B%22e6955a2c59dc90833986fe0894cf6718dddaa7816bb51bc955cdd3eb4470e554%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&from=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&geoBreakdownOriginGlobal=region&maxEventFilter=1638316799999&metric=bpd&minEventFilter=1635724800000&movementEvent=unloading_start&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesProperty=product_group_product&to=%5B%22e6955a2c59dc90833986fe0894cf6718dddaa7816bb51bc955cdd3eb4470e554%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&to=%5B%22206173974c50fba7fb4476ca5894f7d904283201df993c7dff8d4eb643e1aa8d%22%5D
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=port&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&shipToShipOnlyXFilter=1&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_trading_region&to=%5B%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&geoBreakdownOriginGlobal=port&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&shipToShipOnlyXFilterExclude=1&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_trading_region&to=%5B%225e0cb0b66780a00576309aecff1b65934fc580d775bab29ac2a79397d8544e04%22%5D
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Over October MRs leaving Europe towards both Africa and PADD 1 
increased: 

➔ Average monthly utilisation for MRs carrying gasoline from 
Europe to Africa surged by around 40% in October 

➔ At the same time, limited PADD 1 diesel supply led to a yearly 
high for the diesel-carrying MR utilisation and tonne-miles for the 
traditionally gasoline-dominated Europe – North America route.

As a result, potential MR tonnage availability in the UKC saw a sudden 
drop throughout the mid of October, which in turn resulted to a 30% 
spike on the UKC – North America (TC2) route for the week ending 24 
October, according to Argus Media assessments

➔ Due to this rise in rates, however, owners are looking to employ 
their vessels in Europe and as a result MR tanker availability for a 
6 - 14 day forward window is on an upward trajectory since 12th 
of October 100
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UK - US freight rates AvailabilitySource: Argus Media

https://analytics.vortexa.com/?dateRange=2021-01-01T00%3A00%3A00.000Z__2021-10-24T23%3A59%3A59.999Z&destinationGlobalXFilter=%5B%22c4a371acd7c3df8bd70e49805e76cb39b1309ccac3d0f4289120079a9ad68bcd%22%5D&frequency1=week&from=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=trading_region&page=FleetUtilisation&primarySplitProperty2=product_category&primaryTimeSeries1=utilisation&products=%5B%229256907ba7e4ed11ff03aa297a7e62e14484ce5a85c8118c7495b9120ad0e268%22%5D&secondaryTimeSeries1=hide&tabId=4ab88c6c-d727-4c5a-9f74-e2f9c2ca16fd&vesselClasses=%5B%22handymax%22%5D
https://analytics.vortexa.com/?dateRange=year-to-date&frequency1=week&geoBreakdownOriginGlobal=trading_region&originGlobalXFilter=%5B%22a50f4a476665d3d507f54398b1a1aed1746c5469619c83c3398716724f8dda27%22%2C%22404adf58e8c570e2774157bba1a5583cae4ce2e4653f68d870303e58a09461f9%22%2C%228caa32ab75a70f29578b0f80cb328fbfb0f0e2cf8b79b68e308a66c1ee7707a9%22%2C%226aa9a4fb76ca378e75eff85f458c90f7fd42778c26c957c417490c097161a3c5%22%5D&page=FleetUtilisation&primarySplitProperty1=vessel_class&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&secondaryTimeSeries1=hide&tabId=4ab88c6c-d727-4c5a-9f74-e2f9c2ca16fd&to=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&vesselClasses=%5B%22handymax%22%5D
https://analytics.vortexa.com/?filtersEnabled=%5B%22l%22%2C%22d%22%2C%22v%22%2C%22d_r%22%2C%22s%22%2C%22o%22%2C%22p%22%2C%22p_v%22%2C%22v_a%22%2C%22i_d%22%5D&groupBy=3&isRegion=1&locationId=7fe5c7cd39e8e95bfab135ca495b1fb577367ae89e3f6148375b9122bd8c461a&page=VesselAvailability&selectedBarKeys=%5B%2212%20-%2014%20days%22%2C%229%20-%2011%20days%22%2C%226%20-%208%20days%22%5D&splitSeries=0&tabId=943ebf54-651a-41fd-a833-9602fe420217&vesselAgeMax=15&vesselClasses=%5B%22handymax%22%5D
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South American diesel imports fell slightly in October to 715kbd, down 
60kbd from September, but still clearly above historical levels

Asian and Middle Eastern supplies continue to gain market share, 
having supplied 300kbd of October imports

➔ 42% of external supplies have therefore come from Asia and the 
Middle East in October, vs the 2019-2020 average of 18%

➔ Most of the gain in market share comes at the cost of the US
➔ In contrast to last spring’s flows, most shipments are now 

directly moving to South America, skipping STS transfers 
typically taking place off West Africa

This pattern is unlikely to be sustained much longer, given seasonal 
demand declines in South America and likely rising exports from the US

0

50

100

150

200

250

300

350

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21

via STS direct shipment

Get live data on platform (only STS , excluding STS) 

https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&geoBreakdownOriginGlobal=region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_region&to=%5B%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-12-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=trading_region&metric=bpd&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=origin_region&to=%5B%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%2C%22bbb65b6cb13db7dca985347796498c0f4458e8982c73fbe612515a536e5277b5%22%5D
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22e6955a2c59dc90833986fe0894cf6718dddaa7816bb51bc955cdd3eb4470e554%22%2C%2280aa9e4f3014c3d96559c8e642157edbb2b684ea0144ed76cd20b3af75110877%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=region&intraMovementFilter=0&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&shipToShipOnlyXFilter=1&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_region&to=%5B%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-10-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22e6955a2c59dc90833986fe0894cf6718dddaa7816bb51bc955cdd3eb4470e554%22%2C%2280aa9e4f3014c3d96559c8e642157edbb2b684ea0144ed76cd20b3af75110877%22%5D&geoBreakdownDestinationGlobal=region&geoBreakdownOriginGlobal=region&intraMovementFilter=0&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&shipToShipOnlyXFilterExclude=1&tabId=c6f9e5c5-5194-4257-8a66-ff4ad1067951&timeSeriesProperty=destination_region&to=%5B%22eb51f8315cf769b317615f7fcbdad3ff8612baaea0e9a39d3a63550c44784658%22%5D
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LPG contract prices have reached a multi-year high while flows remain 
steady, supporting healthy freight rates 

➔ Overall VLGC employment remains high, global departures 
averaged 3.47mbd

➔ VLGC demand in the Middle East has increased activity East of  
Suez

➔ VLGC availability in the USGC has decreased owing to increased 
delays at the Panama Canal

ANP (Brazil) statistics understate LPG imports into the country as the 
number of private terminals has increased

➔ Vortexa data correlates strongly with EIA and provides a much 
more complete account of US LPG flows to Brazil than ANP
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Get live data on platform

https://analytics.vortexa.com/?dateRange=year-to-date&frequency1=week&geoBreakdownDestinationGlobal=trading_region&geoBreakdownOriginGlobal=trading_region&page=FleetUtilisation&primaryChartView3=bar&primaryHiddenSeries3=%5B%22primary_past-mgc-%22%2C%22primary_past-lgc-%22%5D&primarySplitProperty2=destination_shipping_region&primarySplitProperty3=vessel_class&primaryTimeSeries1=utilisation&primaryTimeSeries3=tonne-days&products=%5B%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%2C%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%2C%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%5D&secondaryHiddenSeries3=%5B%22primary_past-mgc-%22%2C%22primary_past-lgc-%22%5D&secondaryTimeSeries1=hide&tabId=4ab88c6c-d727-4c5a-9f74-e2f9c2ca16fd&vesselClasses=%5B%22lpg_carriers%22%5D&vesselClassesExcluded=%5B%22sgc%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-11-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&metric=bpd&page=Flows&products=%5B%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%2C%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%2C%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%5D&tabId=969027a2-32f3-4922-abdc-fd8fe0928d45&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%5D
https://analytics.vortexa.com/?dateRange=year-to-date&frequency1=week&geoBreakdownDestinationGlobal=trading_region&geoBreakdownOriginGlobal=trading_region&originGlobalXFilter=%5B%220899599f74faadb7ba7eb65205ee5c20cb434367a6e7203bc274d310cdb54754%22%5D&page=FleetUtilisation&primaryChartView3=bar&primaryHiddenSeries3=%5B%22primary_past-mgc-%22%2C%22primary_past-lgc-%22%5D&primarySplitProperty2=destination_shipping_region&primarySplitProperty3=vessel_class&primaryTimeSeries1=utilisation&primaryTimeSeries3=tonne-days&products=%5B%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%2C%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%2C%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%5D&secondaryHiddenSeries3=%5B%22primary_past-mgc-%22%2C%22primary_past-lgc-%22%5D&secondaryTimeSeries1=hide&tabId=4ab88c6c-d727-4c5a-9f74-e2f9c2ca16fd&vesselClasses=%5B%22lpg_carriers%22%5D&vesselClassesExcluded=%5B%22sgc%22%5D
https://analytics.vortexa.com/?dateRange=last-24-months&filtersEnabled=%5B%22l%22%2C%22v%22%2C%22d_r%22%2C%22p%22%2C%22l_c%22%2C%22v_v_st%22%2C%22v_c%22%2C%22o%22%2C%22d%22%2C%22c%22%2C%22v_o%22%5D&location=%5B%22fc6694742ebce49ff955fffa066898c41686d460ab683ab5c44dc7b799aeac58%22%5D&page=FleetDistribution&tabId=35338bc9-d14e-4226-8c3f-cddf2a1be623&vesselClasses=%5B%22vlgc%22%5D
https://analytics.vortexa.com/?isRegion=1&locationId=4e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9&page=VesselAvailability&selectedBarKeys=%5B%2230%20-%2034%20days%22%5D&splitSeries=0&tabId=943ebf54-651a-41fd-a833-9602fe420217&to=%5B%22212fb4cfc862391faeacc63aa3ceb446a1c5ba6073da2a4e514a496e4c850635%22%2C%224e79eb8e84d26f5c3c0006283bc1aa52c170b58d667be9848e136afea91a57e9%22%5D&vesselClasses=%5B%22vlgc%22%5D
https://analytics.vortexa.com/?dateRange=2018-01-01T00%3A00%3A00.000Z__2021-08-31T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%22bcd7dddaf951959ebf6076a3a594b426a246d3bffe13339b10d04e45f222e011%22%2C%2250182d9d05051a6c8d24f0514d4ee828da6eaa29eacbb11cfe368f51526328ce%22%2C%227fed43c640957555ddac588be64822538078409a0acdaf22126623203ef9954a%22%5D&geoBreakdownDestinationGlobal=region&metric=bpd&page=Flows&products=%5B%22d72edbab2b5e2e249d8c216909945922a02eb017dd200f90876fee6fa180c743%22%5D&sortField=unloading_start&tabId=77a2702e-776e-4957-81de-e914107fb87d&timeSeriesHiddenSeries=%5B%225960549422bc5a653d9a56255151dc20f14e9f7dc91b84edbcae29239e06e68e%22%2C%22a8314d741f8eb5a6509714dc64169fd6c001c2fe174cb0c02172a33bae99b13d%22%2C%22ba1f5c6ff55db60ee6c0e0b1fe4114f6c905c55684b17eba4786effcd7a4c941%22%2C%22ca0756161a105b5b0a86f5fa7750f03aaedfca58135a27efca09ecd79ef099d5%22%2C%22f823798934b39fa2988918904dcee59fed7710a9d5b1033c6e7903158895d10c%22%2C%22e6d1bda0fe0567b8887528e9ba6f46a5b05f7fdb3ae1d2d214b4ee78cd69a206%22%2C%22e6ac4ef9f6171a6473679fda36014b1bdea85469c80c0250bf2dbe86ab4a5935%22%5D&timeSeriesProperty=origin_country
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2021-11-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22w%22%5D&from=%5B%222d92cc08f22524dba59f6a7e340f132a9da0ce9573cca968eb8e3752ef17a963%22%5D&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22cc21be96a91946eaac737a64977170c671e69e72f1854731b09c98c68a62129d%22%2C%225ebc06618c894f18a0445a474d114820862b49af7a8e47109f4a205b0162d446%22%2C%229c028686c57b48fa8e1d0d20e7292eea3cb7234354a04aa699559bb4cdb09493%22%5D&tabId=969027a2-32f3-4922-abdc-fd8fe0928d45&timeSeriesHiddenSeries=%5B%22seasonal_comparison_12%22%2C%22seasonal_comparison_24%22%5D&to=%5B%226ac49669e238276d51719480fddfee2e18cf265f43678ed995071d363ee943f5%22%5D
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Vortexa Ltd.
Portsoken House
155 Minories
London – EC3N 1LJ

Vortexa Asia Pte Ltd
60 Anson Road
17-01 Mapletree Anson
048424 Singapore

Vortexa Inc.
2200 Post Oak Blvd, Suite 1000
Houston, TX 77056
USA

www.vortexa.com


