Early-Stage Token Fund

Pantera Early-Stage Token Fund is a discretionary vehicle offering U.S. investors exposure to early-stage tokens with liquidity horizons of 1-3 years. The Fund invests in
teams building new protocols in the blockchain ecosystem and follows an early-stage, venture-style model.

Pantera Early-Stage Token Fund is fully-discretionary, investing only in what the Pantera management team believes are the most disruptive, scalable and promising
blockchain applications and protocols. The Fund’s portfolio consists of projects across several financial and commercial use cases. Given the management team'’s
discerning approach to the early-stage token market, Early-Stage Token Fund is capacity constrained.
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