
Real Estate Report Card
Bergen County, NJ

- Median Income - 1yr Appr. Forecast - Jobs - 5yr Appr. Forecast - Historical Appr. - Affordability

Median Home Price
$438,811

Price / Sq Ft
$293

Appreciation
 Historical   Forecast

4.08%

61 yr

1.98%

10 yr

3.29%

5 yr

6.48%

1 yr

27.95%

5 yr*

Average Per Year *5 yr - Cumulative Appr.

5 yr Gain: $122,646

$438,811
$467,225

$489,314
$512,235

$536,594
$561,457

Inventory

Y/Y
M/M

-14%

5

-3%

Homes For Sale
per 1000 people

Demographics
Ages

Demographics Chart showing population of age groups in your area.18-26: 113.23
27-35: 106.15
36-44: 121.77
45-54: 140.82
55-64: 129.18
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27-35

36-44

45-54

55-64
*In thousands

937.40K Total Pop.

65.78K
Renters Who Can 

Afford To Purchase

297.63K
Renters

*Household Formations
Based on 27-35 population

10.08K

*1st Time Home 
Purchases To Be Taken 
From Inventory

6,882

Accounts for 68% home ownership rate

*Actual Homes Being 
Built

2,906

 Actual

 Needed
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Unemployment Rate
National Average: 6.1%

Year
2021
2020
2019
2018

Rate
7.6%

8.79%
2.92%
3.38%

Median Income in Your Area is $116934 and the National Average is $55909

$116,934
$55,909

Line chart showing affordability index from 2011 through today. In 2011 the value was 125.41 and the current value is 156.8
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The Affordability index is made up of the home 
price, interest rates, wage growth, and jobs. A 
reading of 100 means that a household 
earning the median income can afford the 
median home price, with 20% down.

This document should not be construed as investment or mortgage advice or a commitment to lend. Your results may vary. There are no guarantees, promises, representations and/or assurances concerning the level of accuracy you may experience. For actual and current terms and rate 
information, please contact your lender directly. Monthly expenses may or may not include condominium or HOA fees, if applicable; your payment may be greater. *Lender is not a tax consultation firm. Please seek advice from a tax professional. Sources: MBS Highway, FRED, US Census, 
BLS, JBRC, NAR. MLS Data provided by Listing Booster.
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