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2021 Q3 YTD Highlights

Q SXUWARKER18.6% (10.9% LIEEEETH)

Q SFEMER21.8% (14.0% LIEEEETH)

Q BEER LR - (h=EUEE=RIEM2.34% - FEEPS -17T
O EXANER/HEE1.53E7T

Q FE5MaR7:

Q oJEEFERRAMEEE1.28{857T - FE EPS -0.737T
Q MNEREEXAMEE2.23E7T - K& EPS-1.267T

Q RFtp3FEREBFEAMEEAN7ET - BREEMSE2.387T
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2021 Nov YTD ZEWERKE

2021 Nov YTD Sales Growth

Unit : USD thousand

26_3%' 316,722

1% 250,778

214,091

2019 Nov YTD 2020 Nov YTD 2021 Nov YTD

A
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2021Q3 YTD Financial Performance

Bl : F7T ('000 ) 2021 Q3 YTD 2020 Q3 YTD % 2021 Q3 YTD 2020 Q3 YTD %
usb usb Change NTD NTD Change
ZEZE UL ATurnover 248,637 209,688 18.6% 6,947,087 6,264,698 10.9%
ZZET Gross profit 87,127 71,506  21.8% 2,434,398 2,136,336 14.0%
EFIZRGCP% 35.04% 34.10%
= Z E F Operating expenses (81,661) (65,242)  25.2% (2,281,660) (1,949,198) 17.1%
= 2 F25 Operating profit 5,466 6,264 -12.7% 152,738 187,138  -18.4%
#21& 3 F Profit after tax (14,928) (21,781)  -31.5% (417,091) (650,750)  -35.9%
E X SRR Basic EPS NTD (2.38) NTD (3.77)

A
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2021Q3 Financial Performance

EE{iI : F7T ('000) 2021 Q3 2020 Q3
usD usD

2021 Q3 2020 Q3 %

NTD NTD Change
EZUT ATurnover 78,539 63,906 22.9% 2,187,614 1,872,485 16.8%
B EF Gross profit 27,682 22,064 25.5% 771,072 646,725 19.2%

EFIRGCP% 35.25% 34.53%

E# & [ Operating expenses (28,465) (22,416)  27.0% (793,190) (658,892)  20.4%
E 2% Operating profit (783) (352) 122.4% (22,118) (12,167)  81.8%
#1& 37 Profit after tax (13,381) (8,358)  60.1% (373,812) (246,339)  51.7%
EA SR ER Basic EPS NTD (2.14)  NTD (1.41)
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2021Q3 YTD Sales Growth

Unit : USD thousand

1 %’ 248,637
°
1 %’ 209,688

179,681

2019Q3YTD 2020Q3YTD 2021 Q3YTD
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2021Q3 YTD Regional Sales Bridge Analysis

Unit : USD thousand

6,976

10,085 | | 248,637
11,374 6,979
17,493
209,688
2020 Q3 YTD Sales  #I T =M LATAM 153= NAFTA chE China ERM Europe HifEZR ROW 2021 Q3 YTD Sales | RotM |
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2021Q3 YTD Regional Sales Growth

2021Q3 YTD Sales % Change

USD$81 m 27.4%
th B China USD$77 m 15.1%
b £ NAFTA USD$41 m 38.3%
[EX M Europe USD$38 m 22.3%
ELfthE % ROW USD$11 m -38.7%
Total USD$249 m 18.6%

A

© 2020 Rotam. All rights reserved.



20211 =F EBIFEWRIGEE

2021Q3 YTD Sales by Region

Total Sales :210 m

I T 5 LATAM 64m
(30%)

0 China 67/ m

(32%)
1E3% NAFTA 30m
BT Europe 31m

i

2020Q3YTD

Total Sales :249 m

81m (33%)

77m (31%)

41'm (17%)

38 m (15%)
[ 11m@d%

11 m (4%
2021Q3YTD

Unit : USD

A
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2021Q3 YTD Gross Profit Margin

EE{iI : fF5T ('000) 2021Q3 YTD 2020Q3YTD 2021Q3 YTD 2020Q3YTD
usD usD NTD NTD

ZZEUIATurnover 248,637 209,688 6,947,087 6,264,698
Sales YoY growth % ] 18.6% ] 10.9%
B E7 Gross profit 87,127 71,506 2,434,398 2,136,336
GP YoY growth % 21.8% 14.0%
ERZE GP% 35.0% 34.1% 35.0% 34.1%

A
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Expence Ratio

2021Q3 YTD 2020Q3 YTD %

Bl : F7T ('000 ) 2021Q3 YTD 2020Q3 YTD %
usb usb Change NTD NTD Change

#HEE F Selling Exp. 51,168 37,511 36.4% 1,429,668 1,120,688 27.6%
% of Sales 20.6% 17.9% 20.6% 17.9%

EIEE F General and Admin. Exp. 23,814 21,414 11.2% 665,377 639,765 4.0%
% of Sales 9.6% 10.2% 9.6% 10.2%

W 2$E 3 RD Exp. 6,679 6,317 5.7% 186,615 188,745 -1.1%
% of Sales 2.7% 3.0% 2.7% 3.0%

Z % EH Total SG&A and RD Exp. 81,661 65,242 25.2% 2,281,660 1,949,198 17.1%
% of Sales 32.8% 31.1% 32.8% 31.1%

A

© 2020 Rotam. All rights reserved.



MFER=FEFERABCRGEWEE D

Expense Reduction

Unit : USD thousand
40.8% 43%

38.3%
37.5%
100,000 \ 38%

32.8%
31.1% — 33%

80,000 N
28%
60,000 23%
18%
40,000
13%
8%
20,000

3%

2%
2017Q3YTD 2018Q3YTD 2019Q3YTD 2020Q3YTD 2021Q3YTD

w725 E F Selling Exp. mmm =8 Z  General and Admin. Exp. wmm fff 262 FH RD Exp. =———=EZE HLZEWEE ‘:Otum
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Freight / transportation Expense

Unit : USD thousand
14,000 Q3YTD #EE {5 Z ULtk

12,000

10,000

8,000

6,000

4,000

2,000

202003YTD s EETE 202103YTD
@ QHEFE) PIERTE) @ 2020Q3YTD 202103YTD

A

© 2020 Rotam. All rights reserved.



e

I —FExEHE(CRMEWEE S thomEaEsas

Expense Reduction (excluded Freight / transportation cost factor)

100,000

80,000

60,000

40,000

20,000

w21 552 F Selling Exp.

40.8%

2017Q3YTD

\1%

Unit :

30.5%

2018Q3YTD 2019Q3YTD 2020Q3YTD
mmm =72 FH General and Admin. Exp. s 5/ 2225 F5 RD Exp.

2021Q3YTD
—ZXEMNE

7 $BB

/A

= LS

43%

38%

33%

28%

23%

18%

13%

8%

3%

2%

USD thousand
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FEFEER =
Number of Registraions

2012 2013 2014 2015 2016 2017 2018 2019 2020 202103

Unit : USD '000 2014 2015 2016 2017 2018 2019 2020 2021Q3

Intangible assets (relatingto 119505 140465 177,895 196203 202,474 207,012 212,703 215921 [ ROTAM ]

Data) © 2020 Rotam. All rights reserved.
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Crop Protection Market Growth

Crop Protection Market Growth  Value (Sm)

62000

58000

56000

52000

50000
2014 2015 2016 2017 2018 2019 2020 2021F 2022F 2023F 2024F 2025F

Conventional Crop Protection Market by Sector 2020

Year Herbicides Insecticides Fungicides

2015 23,128 16,454 15,517 1,768 56,867

200 23631 T 20:36L LELT 22270 Source from : Agbiolnvestor April 2020 *
2020 24,390 17,923 16,634 1,822 60,769 Rotam analysis ROTAM
2025F 26,468 20,425 18,998 2,086 67,977
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About Rotam

E3

Q AEBUNEE

O HEEREZESRMN1990FEIN - WHR2012FEE & Ei BERIR4141
O RPEIARREE - EE - [RE - B - BONRSEMEREHEF AT
A RPEARER UK ERBEEEERE

Q EZEW A 2021: USD 316 million (£118K)

Q ETAZ: 81300
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EdntAlbaugh
Who is Albaugh?

O ABEAIA EEE R EE M
Q AHDennis Albaugh&== &R 1979F 8l17
O R=EE - [RE - B - 2RSS RENRAHEF AT
O RER - fRE - B - EAIRINESHEDRRBZINERE
O =LA 2021: F81EUSD 1,700 million

Q & T A #1600
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Merger Synergies

O Bigger — Broader — Better

QO SF=E%FEW A 2021: > USD 2 billions
O mEZEEARN

O EmEEARN

Q £EG®EHRN
Q il B @ E Y
Q AF BfEim
A
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THANK YOU!




