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Agenda
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In Scope:

• Crypto currencies (“Tokens”, “peer-to-peer currency) 
– Market Data

Out of scope

• Non Fungible Tokens (NFT)

• Initial Coin Offerings (ICO)

• Tokenization / Digitisation of assets

• Central Bank Digital Currency

• Blockchain technology

• Smart contracts

• China



Crypto Venue by Market cap
(source Coingecko)
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Crypto Venues by Volume

(source Cryptocompare)
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Crypto Market Data - Size
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Crypto Data Volumes • May 2020 – Tudor Investment allocate 1-2% of portfolio to 
Bitcoin

• Aug 2020 – MicroStrategy announce $250M purchase of Bitcoins

• Sept 2020 – Square purchase $50M of Bitcoins

• Oct 2020 – Stoneridge Capital purchase $115M of Bitcoins

• Dec 2020 – MassMutal invest $100M in Bitcoin

• Feb 2021 – Tesla announce purchase of $1.5B of Bitcoins

• Mar 2021 – Meitu announces $30M purchase of ETH

• April 2021 – Tesla announce 10% sale of Bitcoins

• April 2021 – Rothschild announce purchase of Grayscale 
Ethereum



Why should the Market Data Community be interested in Cryptos?

Traditional 

eco-system

Clients Market Data VendorsVenues



Why should the Market Data Community be interested in Cryptos?

7

Clients

Traditional 

eco-system

Crypto eco-

system

Venues Market Data Vendors



Why should the Market Data Community be interested in Cryptos?

8

Clients

Traditional 

eco-system

Crypto eco-

system

Venues Market Data Vendors



Why should the Market Data Community be interested in Cryptos?

9

Clients

Traditional 

eco-system

Venues Market Data Vendors

Crypto eco-

system



Crypto – Indexes

• Bloomberg Galaxy Crypto Index (BGCI).

• CMC: All Crypto Index; Major Crypto Index and the Emerging 
Crypto Index.

• FTSE Russell Single Digital asset index

• Nasdaq Crypto Index (NCI)

• New York Stock Exchange Bitcoin Index (NYXBT)

• S&P:  Bitcoin Index (SPBTC), Ethereum Index (SPETH);  
Cryptocurrency MegaCap (SPCMC)

Bitwise Crypto Market Index 10 (B10)
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https://www.nasdaq.com/Crypto-Index


Crypto – Reference Data

• Bloomberg

• EuroMoney Tradedata

• Exchange Data International (EDI)

• LSEG: Refinitiv 

• ICE

• IHS Markit

• Nasdaq 
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Three Takeaways
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New Crypto eco-system represent a source 

of future data growth

Intuitional flow and crypto data volumes will 

continue to grow

The current data eco-system has challengers.
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