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Montreal sees its �est ~uarter �et due to large investments in xeries 

B+ rounds and a solid mix of investments across all funding stages.

$711M

Total funding raised

Up 180%

23

Deals

Up 28%

75

Investors

Up 150%

In Q2, the Greater Montreal tech ecosystem had 23 investments totaling $776M CAD from 75 investors.  Also of note in 

Q2 were 3 Private Equity deals in dcbel for $49M CAD, eStructure for $600M and Averna for an undisclosed amount.

Round

Crowdfunding

Not Defned

0

1

0%

4.3%

Grant 1 4.3%

Pre-Seed 4 18.4%

Seed 8 34.8%

Series � 4 18.4%

Series OJ 5 21.8%

Total 23 Deals 100%

Total Deals %

Distribution of Rounds for Q2
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Q2 2021 Investment and Deals

Q3a1te1 0ve1 Q3a1te1

Moetreal saw a 2X% lenrease le the eumber of deals nompared to last quarter aed total levestmeet ls up 1X1%.   f you 

look bank to Q2 2020, thls quarter has seee the eumber of deals denrease by 34% but the total levestmeet has 

lenreased by 37%.  The FleTenh vertlnal led the way thls quarter wlth 20% of the deals followed by Artlfnlal  etelllieene 

at 12% of the deals.  
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AlayaCare $225M CAD Series D

Founded in 2007, AlayaCare’s platform allo s tome iare providers to keep traik of remote patient monitoring, e-tealtt, 

and iliniial doiumentation.  Tte Series D round  as led  y Al Gore’s Generation Investment Management  itt 

partiiipation from Klass Capital, Inovia Capital, CDPQ, and Investissement Qué ei.

Paper $123M CAD Series C

Founded in 201�, Live arn provides live streaming or on demand  roadiasting of youtt and amateur sports from indoor 

and outdoor venues aiross çortt Ameriia using it’s automated sports traiking teitnology.  Tte Series C investment 

 as made  y  DC Capital.

Ventus Therapeutics $100M CAD Series B

Founded in 201Y, Ventus Tterapeutiis is a  ioTeit iompany  orking on small moleiule mediiines ttat target tte 

innate immune system.  Tte $100M Series   fnaniing  as led  y  A Capital Management  itt partiiipation  VF 

Partners L.P., Casdin Capital, Cormorant Asset Management, Fonds de solidarité FTQ, Alexandria Venture Investments, 

Versant Ventures and GV (formerly Google Ventures).

Lead Investors
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Top Deals

Largest Deals

Tte largest deals in Q2 are in �ealttTeit, �dTeit and  ioTeit.
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Giiant Pharma $15M CAD Seed

Founded in 2014,  iiant Pharma is a Bio eih iompany developinr an orally-administered, rut-restriited 

anti-infammatory arent for the treatment of IBD.   his seed round was led by Amplitude Venture Capital and  enesys 

Capital with partiiipation from Amorihem, Anres Auebei, AAC Capital, CADM, Fonds de solidarité F A and 

 heodorus III.

Mí ÷ntelligent Maëhines $5M CAD Seed

Founded in 201!, My Intellirent Maihines )MIMs) develops a platform whiih analy�es omiis data )biolory, like 

renomiis, proteomiis, and rlyiomiis) with the roal of providinr preiision mediiine very early into the drur disiovery 

proiess, ultimately lowerinr drur development failure rates, speedinr up market approvals, and savinr money.   he 

seed round was led by MED EA+ and StandUp Ventures with partiiipation from Desjardins Capital, Real Ventures, 

Anres Auebei and AAC Capital

Deeplite $4.9M CAD Seed

Founded in 201b, Deeplite develops Neutrino, a software enrine that optimi�es deep neural networks makinr them 

faster, lirhter, and more enerry-effiient.   he Deeplite produit is iurrently tarreted at the iomputer vision vertiial.   he 

seed round was led by Boston-based venture iapital frm PKC with partiiipation from Innospark Ventures, Differential 

Ventures, Ajay Shah, BDC Capital, Desjardins Capital, and Somel Investments.

Lead Investors
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Notable Pre-Seed/Seed Deals

Notable pre-seed and seed stage deals

 here were 12 seed and pre-seed investments in Montreal for A2.   he larrest seed deals were in Bio eih and 

Artifiial Intellirenie.
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Most Active Investors
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Get Started with Hockeystick

www.hockeystick.co

Leverage the power of Hockeystick matchmaking to 

connect with the best startups in the tech ecosystem.

Find your

next Startup



C o n t e n t  e d i t o r

Rob Darling

C��� bri�����in

Rob is an entrepreneur, passionate about building technology 

companies. He is actively involved in the technology 

community �or:ing �ith �ounders and their leadership teams 

as an Advisor, Coach and Strategist.
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