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GTA Tech Report - 2020 Overview

$1.2B

Total funding raised in 2020

186

Deals in 2020

1��

Investors in 2020

Investments in healthtech led the way for the GTA tech ecosystem in 

2020

In 2020, the GTA tech ecosystem had 186 investments totalling $1.2B led by deals in the healthtech, fntech and 

analytics verticals respectively.  While the top three company investments were in property tech, edtech and AI verticals, 

healthtech led in overall investment with $186M in funding, followed by BioTech with $134M in funding.
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GTA Region 2020 Closer Look

G T A  r e g i o n  2 0 2 0  C l o s e r  L o o k

Ecosystem - Capital

Access to talent for the growing companies is aoailable through York Unioersity, Unioersity of Toronto, Ryerson 

Unioersity, OCAD Unioersity, Seneca College, George Brown College and Centennial College.  This pipeline of talent 

from Toronto post-secondary institutions is eoident in the three largest deals in 2020.  27 percent of Properly, 25 percent 

of Top Hat and 24 percent of Ada employees haoe graduated or taken courses from Toronto post-secondary institutions.  

While a signifcant portion of employees are from Toronto post-secondary institutions, there are currently ooer 16,000 

technology sector job openings posted on LinkedIn.

Technology Companies in a growing ecosystem need access to capital at different stages in their lifecycle.  In 2020, the 

Toronto ecosystem is showing capital support across all stages with Early Stage deals accounting for 47 percent, Series 

A deals accounting for 18 percent and Late Stage deals accounting for 34 percent.  This barbell distribution is typical 

across the 5 Canadian ecosystems we currently report on. Also, if we look at the ecosystem through the distribution of 

deal sizes for 2020, there seems to be solid support across the different deal sizes.

Unknown

Early Stage

3

87

1.61%

46.77%

Late Stage 63 33.87%

Distribution of Deals by Stage for 2020

Series A 33 17.74%

Range

0 - $250K 21 $1.9M

$250K - $1M 23 $15.4M

$1M - $5M 54 $158.8M

$5M - $10M 33 $255.6M

$10M - $30M 16 $294.1M

$30M' 7 $432.9M

Total 186 $1,158.7M

Total @eals $ Millions

Distribution of deal sizes for 2020

32 -Unknown
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Largest Deals in 2020

L A R G E S T  D E A L S  I N  2 0 2 0

Properly $100M

Founded in 20$i, Properly is a tech-enabled realty brokerage that acts as a temporary replacement for a traditional 

sale, allowing you to get frm fnancing to buy your next home without needing to sell, or even list, your current home 

frst.  The $$00M CAA in venture debt from  ilicon Valley Bank and ii0  roup will be used as a safety net to help 

Properly purchase homes from its customers when a house is on the market past the 90-day grace period.

Top Hat $74.5M

Founded in 2009, Top Hat is used by postsecondary professors for engaging classroom activities, textbooks, 

assignments, and tests, as a way to replace legacy paper course materials with digital, interactive tools. Top Hat plans to 

use the $74M to increase the number of partnerships it has with publishers, enhance its technology platform as well as 

grow the sales and marketing operations by 30 percent.

Ada $63.7M

Founded in 20$6, Ada builds an AR chatbot that allows customer support teams to provide automated responses to 

inbound customer requests and questions.  The round was led by Accel, with participation from existing investors 

Bessemer Venture Partners, FirstMark, Version One, Leaders Fund, and Burst Capital. Ada said it will use the $63M to 

scale and add more functionality to its chatbot platform.
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Top 10 Investors in 2020

T o p  I n v e s t o r s  i n  2 0 2 0

E A R L Y  S T A G E

L A t e  s t a g e



Start connecting today on www.hockeystick.co

Sign up to �ockeystick as a funder and get connected oith startups in no time.

Fund managers, organiiations or other third parties that oish to use the Services and/or make the Services availa le for use  y their portfolio companies, must separately enter into a oritten agreement oith us 

(in either case, a “Master Services Agreement”). That Master Services Agreement permits those portfolio companies to access and use the Services through their end users. If you have  een invited  y a fund 

manager or another organiiation, you acknooledge and agree that certain additional terms apply to your use of the Services and such terms oill  e notifed to you  y the organiiation that enrolled you or your 

company to use the Services.

AI Matchmaking

Our algorithms produce high-quality, 

alternative deal foo

One Click Connect

One click to instantly connect oith 

startups you’re interested in

Direct data access

Receive pitch deck and fnancial 

documents directly to quickly cull 

through startups

Find your

next startup

Get Started 

http://www.hockeystick.co?utm_source=q4-report&utm_medium=editorial&utm_campaign=GTA%20Tech%20Reports&utm_content=q4-gta-tech-report


$243.7M

Total funding raised in Q4 2020

Down 22%

47

Deals in Q4

Down 7%

57

Investors

Down 30%

Q4 2020 was led in deals bl the  ntech, healthtech, analltics and biotech verticals with  ntech and logistics tech 

leading in capital raised.  Overall, Q4 2020 saw a decrease in investors, deals and total funding compared to the 

previous quarter.  Although Q4 2020 is down more than 60 percent in funding compared to Q4 2019, that gap is due to 

two large deals in Q4 2019 totalling $379M for 1Password and Geneseeq combined.

Quarterll Fundraising
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Largest Deals in Q4

L A R G E S T  D E A L S  I N  Q 4

Gatik $33.9M

Founded in 2017, Gatik which makes an autonomous driving solution for B2B short-haul logistics.  Gatik’s Series A was 

led by Wittington Ventures and Innovation Endeavors, with participation from First Move Capital, Intact Ventures, 

Fontinalis Partners, |ynamo, �eilly Brennan’s Trucks VC, Intact Ventures, and AngelPad.  Gatik is using the ���M to 

continue expanding their retail partnerships, feet deployments, technology enhancements and growing their team.  

TailScale $14.5M

Founded in 201&, TailScale was created by a group of former Google software engineers. The startup claims to make 

network security accessible to teams of any scale. TailScale’s technology helps remote teams securely access services 

without the “long setup times of traditional VPNs.”  The Series A raise was led by Accel, with participation from Heavybit, 

which led the seed round, and fellow existing investor Uncork Capital.  TailScale plans to use its Series A funds to grow 

its engineering team and build out its frst marketing and sales teamss

Janpix $13.6M

Janpix, a University of Toronto biotech startup, “is developing compounds that attack various forms of cancer.  Their 

efforts are focused on signal transducers and activators of transcription (STATs), a group of proteins that regulate 

several genes linked to multiple hallmarks of cancer, including uncontrolled cell proliferation and cell immortality.”  
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Top 10 Investors in Q4

T o p  I n v e s t o r s  i n  Q 4

E A R L Y  S T A G E

L A t e  s t a g e

Get Started with Hockeystick

www.hockeystick.co

Leverage the power of Hockeystick matchmaking to 

connect with the best startups in the tech ecosystem.

Find your

next Startup

http://www.hockeystick.co?utm_source=q4-report&utm_medium=editorial&utm_campaign=GTA%20Tech%20Reports&utm_content=q4-gta-tech-report


C o n t e n t  e d i t o r

Rob Darling

Hockeystick research partner

Rob is an entrepreneur, passionate about building technology 

companies. He is actively involved in the technology 

community +or!ing +ith  ounders and their leadership teams 

as an Advisor, Coach and Strategist.
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