
BC Tech Report

Q3 2020

Presented by Silicon Valley Bank



$287M

Total Funding Raised in Q3

Down 26%
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Funding Rounds

Down ¶2%

58
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01

BC Tech Report Q3 2020

$10�M �	� �egadeal for íife 	ciences co�anù ëhinooê éheraeutics 

leads strong quarter with $287M across 23 venture funding deals in Q3

The BC region tech ecosystem continues to show robust venture capital deal activity in Q3. Much like Q2, mega deals 

for life sciences companies are the key drivers of deal value, with high activity also shown in FinTech and EdTech. 

COVID-19 has not slowed down deal activity in the region, but its impact can be seen in the types of companies raising 

funds, e<empliCed by ThinkiCc (abs’ $22M raise to address remote learning demand attributed to COVID-19 changes in 

working patterns.

This quarter Silicon Valley Bank �SVB� sponsored this ecoystem report and noted that� 

" he Canadian innoration ecosystem is showing remarkable resilience in the face of national and global 

challenges, underscoring the role of founders and entremreneurs to fnd solutions ss from driring digital 

adomtion to mroriding treatments and technologies to address the global mandemic.

Building on SVB’s long track record of summorting technology commanies in the US, we omened our frst 

Canadian offce in  oronto in early 2001   after serring Canadian commanies since 2000 on a crosssborder 

basis from the US. Our commitment to the Canadian market is only growing. In October 2020, we named the 

bank’s frst director of technology banking for Yestern Canada, based in Vancourer. SVB is mroud to summort 

Canada’s thriring innoration sector and helm entremreneurs grow and scale to success here and around the 

world."

Related to COVID-19, the outset of the quarter saw the ecosystem’s Digital Supercluster announce a $60M investment 

in response efforts with local startups able to participate. BC startup Food-X raised $2.6M through from the supercluster 

to respond to demand for safe grocery delivery.

I n t r o d u c t i o n
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BC Region Q3 Closer Look

B C  r e g i o n  Q 3  C l o s e r  L o o k

Quarterly fundraising continued a fve quarter trend of strong value. Despite trailing Q2, deal value raised was higher 

than two of the last three quarters at $287M. In contrast, deal volume decreased from Q2 to Q3 despite funding value 

staying relatively consistent. This was due to the fact that Q3 saw more of the total funding concentrated into higher 

value deals ($30M+deals) and heavy participation by multiple investors on the shared deals.

This quarter also saw encouraging activity for early stage startups, with over $39M invested in companies at the early 

stage. This shows that not only are mega-deals present in the ecosystem, but the ecosystem is also investing in the 

future - encouraging innovation to sustain market growth. 

Quarterly Fundraising
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Impact of COVID-19

While Deal Activity dipped to a 2020 low in August, the 

overall trend shows robust activity with no discernable 

impact of COVID-19. In September, deal volume ended 

on a high note reaching a quarterly high of 12 deals.

COVID-19 impact can be seen in the nature and volume 

of some of the largest Q3 deals as highlighted byO

Monthly Deal Closing
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• Thinkifc �ab�s $22M deal to respond to increased demand (200x increase) for remote learning courses on its 

EdTech platform.

• FoodTech Food-X has raised $2.6 million from the Digital Technology Supercluster. The funds will be used to 

enhance it's eGrocery Management Solution (eGMS), allowing retailers to scale safe food delivery.
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Q3 Highlighted Fund Rounds

q 3  h i g h l i g h t e d  f u n d  r o u n d s

Q3 Highlighted Deals

CRhnook TRerapeuthcas  104M USD ( 143.6M CAD) rahae accountee for nearly Ralf of total eeal value tRha quarter. 

CRhnook TRerapeuthca ha a erug ehacovery company eevelophng prechahon meehchnea for kheney ehaeaae.TRe venture 

funehng occurree aReae of a merger whtR US- aaee Aeuro, whtR tRe reaulthng enthty now traeee on NASDAQ aa of early 

Q4. TRe funehng waa lee  y US  aaee Eco 1 Caphtal, Or hMee,  ock Sprhnga Caphtal, ane Avhehty uartnera. Exhathng 

hnveatora Veraant, Apple Tree ane Samaara, alao purcRaaee  25M hn common atock. A  65M Serhea A roune preceeee 

tRha funehng hn Auguat 2019. It Raa  een a meteorhc rhae for tRe company aa tRey look to aeereaa a  120B market hn tRe 

US alone.

Alao nota le waa EeTecR company TRhnkhfc  a as cloahng of  22 mhllhon lee  y  Rhno Venturea. TRhnkhfc  a a funeee hta 

early eevelopment whtR tRe Relp of grantora aucR aa tRe Nathonal  eaearcR Counchl of Canaea. TRe company whll uae 

tRha funehng to fuel growtR of hta platform.


Shnce tRe atart of COVID-19, eemane for couraea to  e createe on tRe platform Raa hncreaaee  y 200%. TRha roune ha 

an example of an ecoayatem nurturhng ane growhng one of hta own, whtR  otR TRhnkhfc  a a ane  Rhno Venturea  aaee 

out of Vancouver.

Twtektfa wea  alnes sl s we twa fleaawtsten weetleanmne s wan 

anoansne w tvn tf  wn stnetfawe  nata w te  B  nawh  n wwvn wwa  wn oatvtannn 

tf atakten at w Twtektfa wea  aln stean  wn nwaab awbs   an anmwte  wn teab 

tes t l ttewa tevns ta te Twtektfac wea  alnes  natns   mwaks tla snatea 

tevns mne  at w  wn atmowebh 7wtet ts teaanat ab n,at na  t ate teln  t sawan 

at w  wnsn  anmneatls  lstenssns.

Twnanes we teaanwsn te  t w  wn �lwat b wea �lwe t b tf atmowetns te  Bc wea 

 nten wtmn  t wbona-nata w atmowetns   atkn Twtektfa wea  aln   wnaos 

aanw n  ww  fbawnna nffna   b w  awa ten  to  wane  wea  atwana wawanenss  t 

tla atawa natsbs nmc awtaw an wan n,at na  t ate teln  nten w owa  tfh

Jay Rhind, Partner at Rhino



04

Q3 Highlighted Fund Rounds

q 3  h i g h l i g h t e d  f u n d  r o u n d s

Other highlights from this quarter:

• FinTech Klue Labs closed a $15 million Series A round of fnancing led by Craft Ventures with participation of HHVV, 

OMýîS Ventures, îhino Ventures, and BDC Capital, and several notable angel investors including Frederic Kerrest 

(co-founder of Okta) and Zach Coelius (top Angelist syndicate). The funding will help accelerate product and 

machine learning development and be used to meet the growing demand for competitive enablement.

• BlockChain company Dapper Labs raised $16 million CAD from a number of NBA players, Andreessen Horowitz, 

Union Square Ventures, and Coinbase Ventures, among others. Dapper Labs will use the new funding to help scale 

its new decentralized development product Flow Blockchain.

• FoodTech Food-M raised $2.6M from the Digital Supercluster to accelerate its ability to address the growing 

eGrocery delivery market.

Largest Deals Q3 2020

143.6M

Chinook Therapeutics

$40M

Cone�io�

$2�.5M

Thinkifc Labs Inc.

$21.4M

Klue Labs Inc.

$16M

Dapper Labs

$2.6M

Food-M Technologies

$2.2M

Atlas Medic

$2.0M

HealthTech Conne
x

$1.4M

Voda Saf
e

$1.3M

Ideon Technologies

$1M

Oliv
e

$1M

Attendeas
e



Connect with startups

intelligently

Start connecting today on www.hockeystick.co

Sign up to Hockeystick as a funder and get connected with startups in no time.

Fund managers, organiiations or other third parties that wish to use the Services and/or make the Services available for use by their portfolio companies, must separately enter into a written agreement with us 

(in either case, a “Master Services Agreement”). That Master Services Agreement permits those portfolio companies to access and use the Services through their end users. If you have been invited by a fund 

manager or another organiiation, you acknowledge and agree that certain additional terms apply to your use of the Services and such terms will be notifed to you by the organiiation that enrolled you or your 

company to use the Services.

AI Matchmaking

Our algorithms produce high-quality, 

alternative deal fow

One Click Connect

One click to instantly connect with 

startups you’re interested in

Direct data access

Receive pitch deck and fnancial 

documents directly to quickly cull 

through startups

Leverage the power of Hockeystick matchmaking to connect 

with the best startups in the tech ecosystem.

Get Started with Hockeystick

https://bit.ly/3l3ghSf
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Top Verticals

T O P  V e r t i c a l s

Life Sciences

With over $150M in funding, Life Sciences was the dominant vertical - continuing its trend from last quarter which saw 

$196M raised.

I n v e s t o r s

FinTech

The second leading driver of funding value with $69M raised across four deals. �inTech was the most active vertical in 

terms of deal volume.

I n v e s t o r s

EdTech

The third leading driver of funding value with $"9M raised. This vertical saw activit6 related to increased demand due to 

COVID-19.

I n v e s t o r s
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Top Investors in BC

T o p  I n v e s t o r s  i n  B C

Vancouver

Over the last R2 months the following investors have had the most activity from a deal volume standpoint, highlighted 

by:

• BDC was most active again this quarter, with fve deals bringing its total to seventeen

• Vancouver based Rhino Ventures was very active as well, with three deals bringing its yearly total to six

• Not yet on the leaderboard, but signifcant this quarter was the US based group (EcoRR Capital, Orbiied, Rock 

Springs Capital, and Avidity Partners) that funded Chinook Therapeutics this quarter, following a similar trend of large 

late-stage investments in BC Life Sciences organizations that occurred in Q2.

Early Stage

Panache Ventures

E-Fund

Sprout Fund LP

Sustainable Development 

Technology Canada

UBC Seed Fund

Yaletown Partners Inc

TELUS Ventures

Conexus Venture Capital

Later Stage

Genome British Columbia

Andreessen Horowitz LLC

Goldman Sachs ¤ Co. LLC

Information Venture Partners Inc.

Rhino Ventures

Panache Ventures

TELUS Ventures

Conexus Venture Capital

Spotlight on Victoria

Victoria had three deals close in Q3. OneFeather and DivDot were again active. OneFeather raised an undisclosed 

amount through Sustainable Development Technology Canada’s (SDTC) seed fund, and Divdot raised an additional 

$500K early in Q3. Software company Button also raised an undisclosed amount.  While not at the high volume of deals 

seen in QR of 2020, both Q2 and Q3 have been active showing the ecosystem quietly but consistently supporting its 

startups. The accelerator network continues to drive innovation in Victoria exemplifed by the 500+ member Victoria 

companies in local accelerator Viatec.
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Connect with startups

intelligently

Hockeystick is a platform for connecting 

companies to funders and other startup 

partners.

www.hockeystick.co

Learn More

https://bit.ly/3l3ghSf
https://www.svb.com/canada
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