
 

 

 
27 July 2020 
 
Mr Neil Bray 
Valuer-General    
Department of Natural Resources, Mines and Energy 
PO Box 15216                                                                                                                                                                                                                       
City East, QLD 4002 

Dear Mr Bray, 

2021 Annual Land Valuations 
 

Thank you for the opportunity to provide advice on which local government areas should 
be revalued as part of the 2021 annual land valuations. 
 
The Property Council has long maintained that all local government areas should be 
revalued annually to properly gauge and reflect market changes and to ensure 
consistency across Queensland. This is especially true this year due to Coronavirus and 
the range of flow on economic impacts it will have across the state.  
 
As our members own and operate investment grade stock that is subject to national and 
international market conditions, there is little correlation between market conditions and 
local government boundaries. Therefore, the use of local government boundaries as a 
basis to revalue property is inappropriate for many of the assets held by our members. 

Coronavirus is likely to have significant and on-going impacts on the economy for many 
years to come. To appropriately reflect the impact this will have on property values, the 
government should consider permanently implementing universal annual land valuations. 
 
Previously, the Property Council has noted that a universal approach to annual 
valuations would negate any perception that the Queensland Government’s revenue 
objectives guide decision making on which areas to revalue. This will remain true as the 
government tries to recover revenue following the significant Coronavirus stimulus 
measures that it has funded. 
 
The Property Council believe that the State Valuation Service should closely consider the 
following market factors as part of 2021 land valuations: 
 

• The direct impact of Coronavirus on property values, especially across different 
asset classes 

• The ending or scaling back of government Coronavirus stimulus measures 
throughout that back half of 2020 and in 2021 

• The varied impact of Coronavirus on different local government areas due to that 
area’s core industries (e.g. tourism) 

• The release of the land tax foreign surcharge ex gratia relief guideline, which 
does not expressly exempt publicly listed and widely held trusts 

 
The land tax foreign surcharge ex gratia relief guideline fails to exempt as many 
landowners as initially intended. This will lead to a higher rate of tax liability for many 
assets, ultimately affecting the value of these properties.  



 

 

 
Thank you for the opportunity to provide input into the 2021 annual land valuation process If you 
require any more information please do not hesitate to contact me on 0408 469 734 or at 
cmountford@propertycouncil.com.au. 

 

Yours sincerely 

 

 
 

Chris Mountford 
Queensland Executive Director 


