
 

28 August 2020 
 
 
Julie-Ann Campbell 
State Secretary 
Queensland Labor Party  
PO Box 5032 
WEST END QLD 4101 
 
Via email: state.secretary@qld.alp.org.au 
 
Dear Ms Campbell 

Can Queensland afford to miss the opportunity? 

Thank you for taking the time to meet with representatives of the Property Council on 19 
August. As discussed, in the lead up to the State Election on 31 October, the Property Council is 
calling on all political parties to commit to bold, forward-thinking initiatives that will unlock 
economic activity across the state. 
 
With the fall out of COVID-19 increasing global competition for capital, Queensland must embrace 
the opportunity to attract and facilitate large scale private sector investment that will provide the 
state with ongoing economic benefits.  
 
Queensland’s success so far in responding to the health crisis provides a positive platform from 
which to attract new investment. In itself, however, this success will not be enough to counter the 
significant investment incentives being put on the table by other jurisdictions within Australia and 
across the world. 
 
Attached is a comprehensive package of materials outlining how Queensland can remove barriers 
to investment and move to the front of the pack in generating economic activity. 
 
While each and every one of these ideas is important to get Queensland’s economy moving, there 
are 15 priority initiatives we are seeking your party’s written commitment to ahead of the election.  
 
Review property taxes and work to restore Queensland’s position as the ‘low tax state’.  
 
Uncompetitive taxation settings detract investors from investing in or expanding their operations 
in Queensland. With other states slashing the cost of doing business, Queensland must urgently 
follow suit… or risk falling further behind.  
 

1. Remove additional taxes on foreign investors- both the land tax surcharge and additional 

foreign acquirer duty- to encourage businesses to choose Queensland as a place to invest 

2. Review outdated land tax thresholds, with a commitment to make Queensland’s land tax 

rates the lowest in the country  

3. Remove or substantially reduce land tax obligations for Build-to-Rent developments to 

attract large scale, institutional investment in Queensland’s rental market 

 



Invest in housing to create jobs and social benefits 
 
Large scale investment in residential construction would create thousands of jobs, along with the 
social benefits of safe, stable accommodation. Queensland cannot afford the financial cost of 
relying on the public sector to deliver housing, nor the social cost of doing nothing. An urgent 
investment is needed in a holistic housing plan that leverages the capability and balance sheet of 
the public, private and community housing sectors. 

 
4. Triple the social housing target to 15,000 dwellings and set an affordable housing target 

of 38,000 dwellings over the next ten years, with new housing to be delivered through a 

partnership approach with the private sector 

5. Reduce the strata title termination threshold in the Body Corporate and Community 

Management Act from 100 per cent to 75 per cent, to facilitate urban renewal and better 

utilisation of well-located land 

6. Remove stamp duty for off-the-plan residential dwellings, to stimulate activity and job 

creation in the multi-residential development construction sector  

 
Commit to big picture, long-term projects to unlock ongoing economic benefits 
 
Business confidence in Queensland is at an alarming low. In the absence of certainty, businesses 
are unable to invest in their people or hit ‘go’ on new projects or investments. The private sector 
is looking to Government to build positive sentiment through a commitment to big picture projects 
that would provide certainty on what will be delivered over the medium-long term. 
 

7. Work across the three levels of government to finalise the SEQ City Deal and unlock the 

decades of ongoing funding streams and catalytic projects contained within 

8. Commit to lodging a bid for the 2032 Olympics and Paralympics. This would provide a 

boost to confidence and allow the property industry’s work to proceed on planning future 

urban renewal opportunities in and around sporting precincts 

9. Provide an ongoing funding pool to facilitate investment in catalytic infrastructure. A 

recurring program of funding would provide the certainty needed by the development 

industry to invest in long-term projects that will require large-scale investment at different 

points across the many years of the development lifecycle.  

 

Expedite private investment in Queensland 

 
Layers of red and green tape, conflicting regulatory processes, duplication of approvals and 
outdated taxation settings only serve to slow down, stifle and detract private sector investors. An 
‘open for business’ approach is required from Government, with a view to welcoming private 
sector investment and utilising government resources to unlock new opportunities.  
 

10. Undertake a Brisbane CBD-centric campaign, similar to the Good to Go tourism campaign, 

welcoming people and investment back into the city centre 

11. Review existing policies relating to surplus Government land to facilitate greater 

opportunities for private sector investment 



12. Reset Economic Development Queensland’s purpose to enable it to cut across 

Government departments, respond to issues such as housing supply, and fast track the 

assessment and approvals process  

13. Introduce a cost-sharing arrangement within the market-led proposals framework, in 

recognition of the shared benefits of projects utilising this framework   

14. Commit to amending legislation so that local government infrastructure charges can be 

collected with certainty at settlement, to limit the financial risk for developers in the early 

stages of projects 

15. Commit to a five-yearly review of the South East Queensland Regional Plan, ensuring that 

industry has a seat at the table. 

 
The Queensland election provides an opportunity to rethink established policies and make the 
courageous decisions needed to move our economy forward. 
 
The Property Council appreciates your consideration of the attached policy proposals and invites 
you to provide a response to the 15 priority initiatives above, that can be shared with our 
membership ahead of the election. 

 
If you have any questions regarding the Property Council or the attached policy proposals, please 
do not hesitate to contact me on 0408 469 734 or cmountford@propertycouncil.com.au.  
 
Yours sincerely 
 
 
 
 
 
 
Chris Mountford 
Queensland Executive Director 
 
Enc. Property Council of Australia | Queensland 2020 Election Priorities 
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