
COVID-19 has thrown a range of challenges 
at us, and given our current level of debt, we 
cannot rely on the State’s balance sheet to 
spend our way out of recession.  
Now is the time to be bold, innovative, and 
move policy ideas across from the ‘too hard 
basket’. Great ideas are out there- many 
costing Government little to nothing to 
implement, but providing billions of dollars of 
investment and jobs in return. 
Stamp duty is one of Australia’s least efficient 
and most unpopular taxes. As a direct 
disincentive to purchasing property, stamp 
duty reduces labour mobility, increases 
business restructuring costs, prevents efficient 
upsizing or downsizing, and makes the 
economy less efficient. These factors are to 
the detriment of businesses and workers that 
rely on the turnover of stock in the property 
sector. 

 

Other states around Australia have moved to 
remove or abolish stamp duty from property 
conveyances. In Queensland, only first home 
buyers can currently claim a stamp duty 
concession.  
COVID-19 has- and will continue to have- a 
drastic impact on Queensland’s construction 
industry. While the Federal Government’s 
HomeBuilder grant will help mitigate some 
of this downturn across the house and land 
market, its compressed timeframes make the 
program difficult to access for multi-storey 
residential development. 
Additionally, the HomeBuilder stimulus 
is attracting a much greater share of the 
residential market, leading to a risk the already-
challenged multi-residential market will draw 
to a standstill.  
By providing a stamp duty concession for off-
the-plan sales, the Government can provide a 
direct and permanent boost to Queensland’s 
construction industry, while at the same time 
allowing more Queenslanders to own their own 
home sooner.

ABOLISHING STAMP DUTY COULD SEE A 60% INCREASE IN PROPERTY 
TRANSACTIONS, PLUS EVERY $1 MILLION SPENT ON RESIDENTIAL 
CONSTRUCTION CREATES 9 JOBS. CAN QUEENSLAND AFFORD TO MISS THE 
OPPORTUNITY TO INCENTIVISE OFF-THE-PLAN SALES?

LET’S GET ON WITH IT!

STAMP DUTY
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THE OPPORTUNITY

Increase the current off-the-plan stamp 
duty concession scheme to include all 
purchasers, not just first home buyers. 



A LEVER FOR ECONOMIC STIMULUS 
COVID-19 is set to cause a significant decline 
in Queensland’s construction industry and 
impact thousands of jobs. Given every $1 
million spent on residential construction 
generates 9 jobs, spurring on activity in the 
residential sector is one of the most efficient 
ways to boost jobs in Queensland.  
Stamp duty, which is levied on property 
transactions, is a disincentive for many 
individuals who may otherwise be interested in 
purchasing property. As a result, people may 
not move, may chose to renovate instead of 
purchasing a more desirable property, or may 
not enter the property market at all.
Due to this, stamp duty not only reduces the 
amount of housing stock available, it reduces 
the efficiency of the existing stock. In total, it is 
estimated that 340,000 property transactions 
(and associated jobs) are foregone annually in 
Australia due to stamp duty. 
There is a clear need to support Queensland’s 
building and construction industry and a 
strong incentive for Government to begin a tax 
reform agenda to increase long term economic 
efficiency. 

Immediately removing stamp duty for off-the-
plan property purchases in Queensland would 
address both of these agendas. 

QUEENSLAND IS MISSING OUT
As part of their response to COVID-19, other 
states have introduced incentives to stimulate 
construction and support development in the 
multi-residential sector. 
WA has an off-the-plan rebate scheme, which 
applies to both owner-occupiers and investors, 
and to both transfer duty and foreign buyers’ 
duty. The rebate amount is 75 per cent of the 
duty paid, capped at a maximum of $50,000. 
It has recently extended the rebate for off-the-
plan apartment purchases to include dwellings 
already under construction that did not qualify 
for the initial rebate. 
NSW has recently announced an increase 
to the threshold above which stamp duty 
is charged on homes for first buyers. It has 
also taken the initiative of investigating 
the possibility of abolishing stamp duty, as 
highlighted in its recently released Thodey 
Report – a wide ranging review of the NSW tax 
system. 

QUEENSLAND IS MISSING OUT

1. Expand Queensland’s existing off-the-plan concession scheme to apply to all off-the-plan 
purchases of residential property. 

2. Conduct a review into Queensland’s taxation settings to ensure that Queensland is the most 
economically competitive and efficient state in Australia. 

3. Remove the foreign land tax surcharge and additional foreign acquirer duty to make 
Queensland the most attractive jurisdiction for overseas investment. 

THE STIMULUS SOLUTIONS
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