
COVID-19 has thrown a range of challenges 
at us, and given our current level of debt, we 
cannot rely on the State’s balance sheet to 
spend our way out of recession.  
Now is the time to be bold, innovative, and 
move policy ideas across from the ‘too hard 
basket’. Great ideas are out there- many 
costing Government little to nothing to 
implement, but providing billions of dollars of 
investment and jobs in return. 
The economic impact of the COVID-19 
pandemic will have a significant effect on 
the ability of  households to meet the day-
to-day cost of living. With so many low and 
middle-income households struggling with 
housing costs before the onset of COVID-19, 
increased levels of unemployment and lack of 
job certainty will only compound the need for 
Government-assisted housing. 
Furthermore, research has shown that 
residential construction has the second largest 
economic multiplier effect of all 114 industries 
that make up Australia’s economy. 

Each $1 million of residential construction 
output creates $2.9 million of industry output 
and consumption across the wider economy 
and creates nine jobs. 
By tripling the social housing target across 
the next ten years, the Government could not 
only support Queenslanders in need, but drive 
valuable economic activity for the State.

A LEVER FOR ECONOMIC STIMULUS
Prior to COVID-19, the Property Council and the 
Queensland Council of Social Service worked 
together to develop a position paper that 
identified the need for a minimum of 15,000 
additional social housing dwellings over the 
next 10 years based on the public housing wait 
list at the time. 
The paper also identified that in addition to 
15,000 new social houses, an additional 38,000 
affordable dwellings will also be needed over 
the next 10 years, to cater for Queensland’s 
growing population. 
COVID-19 is only to set to exacerbate this need 
for social housing. Increased unemployment 
and economic uncertainty are already having 
a serious impact with many families unable 
to meet the cost of living. This downturn 
is likely to linger for some time meaning 
that Queenslanders will increasingly have 
to rely on social and affordable housing for 
accommodation.

THERE ARE MORE THAN 47,000 PEOPLE ON QUEENSLAND’S SOCIAL HOUSING 
WAITLIST. CAN QUEENSLAND AFFORD TO MISS THE OPPORTUNITY TO PARTNER 
WITH THE PRIVATE SECTOR AND COMMUNITY HOUSING PROVIDERS TO BUILD MORE 
HOUSING FOR OUR MOST VULNERABLE?

LET’S GET ON WITH IT!

SOCIAL & AFFORDABLE HOUSING
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THE OPPORTUNITY

Triple the social housing target to 15,000 
and provide 38,000 new affordable 
dwellings over the next ten years, to support 
Queenslands most vulnerable people and 
create much-needed jobs.



Research undertaken by the National 
Housing Finance and Investment Corporation 
highlights that residential construction is the 
second largest economic multiplier of all 114 
industries that comprise Australia’s economy. 
With every $1 million of residential 
construction output supporting $2.9 million of 
industry and consumption output, and every 
new home built equating to an average of 
three jobs, facilitating residential construction 
should be viewed a key economic stimulus 
measure.

QUEENSLAND IS MISSING OUT 
Most other states have a range of initiatives in 
place that allow Government to work closely 
with the private sector and community housing 
providers to deliver social and affordable 
housing at the lowest possible cost to the 
State. 

In Victoria, the Social Housing Growth Fund 
provides a flexible mechanism for Government 
to partner with community and private sector 
housing providers to deliver social and 
affordable housing. Its utilisation of both 
capital grants and/or an ongoing subsidy 
to housing providers facilitates a range of 
innovative delivery models to provide the State 
with the greatest return on investment.  
Community housing providers, not-for-profit 
organisations, local governments and the 
private sector are encouraged to partner 
together and with the Victorian Government 
to develop innovative proposals to increase 
the supply of social and affordable housing in 
Victoria.  
Victoria’s dedicated Fund utilises seed capital 
provided by the Government- which reached $1 
billion in the 2019-20 financial year. Investment 
returns are reinvested into the Fund to ensure 
a recurring stream of funding is available. 

QUEENSLAND IS MISSING OUT

1. Triple the social housing target to a minimum of 15,000 dwellings over the next ten years, to 
ensure Queensland’s most vulnerable have a safe place to live. 

2. Commit to 38,000 new affordable dwellings over the next ten years, which equates to 10% of 
the total new housing stock expected to be delivered across the state.

3. Unlock underutilised Government-owned land to allow the private sector and community 
housing providers to deliver new housing at a lower cost. 

4. Partner with community housing providers to redevelop the existing social housing stock to 
create more appropriate, higher quality housing. 

5. Expand the Build-to-Rent pilot program with additional subsidies for the private sector to 
deliver affordable, social and at-market housing. 

6. Introduce an affordable housing incentive, similar to the former NRAS program, to provide 
either direct funding to the market or a long-term subsidy to landlords of new property. 

7. Fund shovel-ready residential projects that can be utilised as social/affordable dwellings and 
spur on private sector activity. 

8. Establish a capital fund for the purchase of new social or affordable dwellings across the 
state.

THE STIMULUS SOLUTIONS
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